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All Product Labelling Disclosures

L&T Financial Services
Mutual Fund

—

Scheme name and Type of scheme ‘ This product is suitable for investors who are seeking*

Riskometer

L&T Cash Fund® - An open ended debt scheme investing in overnight securities:® Reasonable returns with lower volatility and higher liquidity over short
term e Investment in debt and money market instruments with overnight maturity

L&T Liquid Fund® - An open ended liquid scheme: ® Generation of reasonable returns while maintaining safety and superior liquidity over short term
* Investment predominantly in highly liquid money market instruments, government securities and corporate debt.

Riskomete,

Investors understand that their principal will be
at low risk

L&T Ultra Short Term Fund® - An open ended ultra-short term debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 3 months to 6 months (please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:
e Generation of reasonable and stable income and liquidity over short term e Investments predominantly in highly liquid money market instruments,
government securities and corporate debt

L&T Short Term Bond Fund (Formerly known as L&T Short Term Opportunities Fund)® - An open ended short
term debt scheme investing in instruments such that the Macaulay duration of the portfolio is between 1 year to 3 years
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:

 Generation of regular returns over short term e Investment in fixed income securities of shorter term maturity.

L&T Arbitrage Opportunities Fund - An open ended scheme investing in arbitrage opportunities: ® Generation of reasonable returns over short to
medium term e Investment predominantly in arbitrage opportunities in the cash and derivatives segments of the equity markets; and debt and money
market instruments

L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® - An open ended debt scheme investing in money market instruments:
Generation of regular income over short to medium term e Investment in money market instruments

Riskomete,

Investors understand that their principal will be
at moderately low risk

L&T Banking and PSU Debt Fund® - An open ended debt scheme primarily investing in debt instruments of banks, public sector
undertakings, public financial institutions and municipal bonds: e Generation of reasonable returns and liquidity over short term
o Investment predominantly in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions and municipal corporations in India
L&T Low Duration Fund (Formerly known as L&T Short Term Income Fund)® - An open ended low duration debt
scheme investing in instruments such that the Macaulay duration of the portfolio is between 6 months to
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s
e Generation of reasonable returns over short to medium term e Investment in fixed income securities and money market instruments

L&T Credit Risk Fund (Formerly known as L&T Income Opportunities Fund)® - An open ended debt scheme predominantly investing in AA and below
rated corporate bonds: e Generation of regular returns and capital appreciation over medium to long term e Investment in debt instruments(including
securitized debt), government and money market securities

L&T Flexi Bond Fund® - An open ended dynamic debt scheme investing across duration: ® Generation of reasonable returns over medium to long term e
Investment in fixed income securities

L&T Triple Ace Bond Fund?® - An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds: ® Generation of regular and
stable income over medium to long term e Investment predominantly in AA+ and above rated corporate bonds and money market instruments

L&T Gilt Fund® - An open ended debt scheme investing in government securities across maturity: ® Generation of returns over medium to long term e
Investment in Government Securities

L&T Resurgent India Bond Fund (Formerly known as L&T Resurgent India Corporate Bond Fund)® - An open ended medium term debt scheme
investing in instruments such that the Macaulay duration of the portfolio is between 3 years to 4 years (please refer to page no. 17 under the section
" Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#: ® Generation of income over medium term e Investment primarily in debt and
money market securities

12 months
Duration)#:

Rriskomete,

Investors understand that their principal will be
at moderate risk

L&T Equity Fund€ - An open ended equity scheme investing across large cap, mid cap, small cap stocks:® ® Long term capital growth  Investment
predominantly in equity and equity-related securities

L&T Tax Advantage Fund - An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit: ® Long term capital growth
Investment predominantly in equity and equity-related securities

L&T Large and Midcap Fund (Formerly known as L&T India Special Situations Fund)® - An open ended equity scheme investing in both large cap
and mid cap stocks: ® Long term capital growth e Investment predominantly in equity and equity-related securities, with minimum allocation of at least 35%
each to large cap and mid cap companies

L&T India Large Cap Fund® - An open ended equity scheme predominantly investing in large cap stocks: ® Long term capital appreciation ® Investment in
equity and equity related securities, including equity derivatives in the Indian markets and foreign securities; with predominant investments in large cap stocks
L&T India Value Fund - An open ended equity scheme following a value investment strategy:® ® Long term capital appreciation ® Investment predominantly
in equity and equity-related securities in Indian markets and foreign securities, with higher focus on undervalued securities

L&T Dynamic Equity Fund - An open ended dynamic asset allocation fund®:  Long term capital appreciation and generation of reasonable returns
e Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)?® - An open ended hybrid scheme investing predominantly in equity and equity
related instruments:  Long term capital appreciation and generation of reasonable returns e Investment in equity and equity-related securities and debt
and money market instruments.

L&T Equity Savings Fund - An open ended scheme investing in equity, arbitrage and debt:® ® Generation of regular income by predominantly investing
in arbitrage opportunities in the cash and derivatives segment and long-term capital appreciation through unhedged exposure to equity and equity related
instruments. ® Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Conservative Hybrid Fund (Formerly known as L&T Monthly Income Plan)® - An open ended hybrid scheme investing predominantly in debt
instruments: ® Generation of regular income over medium to long term e Investment in debt, equity and money market securities

L&T Focused Equity Fund - An open ended equity scheme investing in maximum 30 stocks in large, mid and smallcap companies: ® Long term capital
appreciation e Investment in a concentrated portfolio of equity and equity related instruments of maximum 30 stocks.

Riskomete,

Investors understand that their principal will be
at moderately high risk

L&T Midcap Fund® - An open ended equity scheme predominantly investing in mid cap stocks:  Long term capital appreciation e Investment primarily in
midcap equity and equity-related securities

L&T Infrastructure Fund® - An open-ended equity scheme investing in infrastructure sector: ® Long term capital appreciation e Investment predominantly in
equity and equity-related instruments of companies in the infrastructure sector

L&T Emerging Businesses Fund?® - An open-ended equity scheme predominantly investing in small cap stocks: ® Long term capital appreciation ® Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with key theme focus being emerging companies (small
cap stocks); and foreign securities

L&T Business Cycles Fund?® - An open—ended equity scheme following business cycles based investing theme: ® Long term capital appreciation  Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with focus on riding business cycles through dynamic
allocation between various sectors and stocks at different stages of business cycles in the economy

Rriskomete,

Investors understand that their principal will be
at high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash flow by the price.

€L&T Tax Saver Fund is merged with L&T Equity Fund.
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L&T Financial Services
Market Review Mutual Fund

—

Equity Market Review

Indian markets were weak in month of June as geopolitical tensions and slow progress of monsoon weighed on the sentiment. Nifty and Sensex ended the month of June with (-1.1%)
and (-0.8%) returns.

Global equities witnessed a strong rally in June as geopolitical tension between US-Iran eased after initial flair up and progress of US-China trade talks. All global indices ended on positive
note in month of June. Worldwide Dow Jones was the top performer with (+7.2%), followed by Hang Seng (+6.1%), Euro Stoxx (+5.9%) and FTSE100 (+3.7%) returns. Nikkei was worst
performer with (+3.3%) returns.

MSCI Emerging market outperformed, Indian domestic market with (+5.7%) returns. MSCI AWI Index ended with (+5.6%) returns. BSE Mid cap and BSE Small cap index both
underperformed its larger peers. BSE Mid cap and BSE Small cap index ended the month of June with (-1.9%) and (-4.2%) returns.

Sector Performance

Indian markets witnessed heightened volatility in month of June as majority of sectors traded with a negative bias. Power was top performing sector with (+4.2%) returns. Metal (+3.3%),
Real Estate (+0.0%), Capital Goods (-0.4%), Information Technology (-0.8%), Banking (-0.8%) and Consumer Staples (-1.4%) outperformed Nifty. Auto (-2.9%) and Healthcare (-3.1%)
underperformed Nifty. Oil & Gas was the worst performing sector with (-5.9%) returns.

Institutional Activity

Fil continued with its buying but intensity slowed down significantly in month of June with inflows of $231Mn, taking YTD total to $11.4Bn. Domestic investors were also buyers with
inflows of $523 Mn. Domestic mutual funds continued to be buyers with inflows of $1.2Bn. Insurance companies turned sellers with outflow of $410 Mn in month of June. YTD, DI
outflows stood at $1.1Bn, Mutual Funds were equity buyers at $1.2 Bn while insurance funds were net equity sellers at $2.3 Bn.

Macro-Economic Developments

IIP for the month of April picked up to 6 month high expanding to 3.4% from 0.3% in March on back of broad based sectoral contribution. Manufacturing growth was still subdued at
2.1% with 14 of 23 industry groups showing positive growth. CPI for month of May inched up to 3.05% after 6 consecutive months so sub 3% inflation while the broad story of weak
core inflation and rising momentum in food prices continued. Core inflation at 4.2% fell to 22 month low. WPI also eased to 2 year low of 2.45% stoking expectations of another rate
cut by RBI. Trade deficit for the month of May widened to 6 month high of $15.4Bn on back of a sharp decline in export growth and 37% spike in gold imports. Imports rose 4.3% with
only 17 of 30 major product groups showing export growth. Gold and oil imports were up 37.4% and 8.2% while non-oil imports expanded by 2.9%. RBI's MPC in its bi-monthly policy
meeting cut repo rate by 25 bps to 5.75% and changed its monetary policy stance to accommodative from neutral. FY20 GDP growth forecast revised by 20 bps to 7%. Monsoon arrived
later then expectation but IMD maintained its guidance of normal rainfall this season.

Outlook

The first budget of new government has raised expectations of fiscal boost as economy growth has slowed. We remain hopeful that the government will provide some boost to housing
sector through relation or sops as the revival can not only drive broader economic revival but support job creation as well. Indian economy had tailwinds of strong macros, with twin
deficits under control, stable currency, rising forex reserves and low inflation. However, that sheen could come off with rising crude oil prices. The key component that was missing since
past few years in an otherwise solid and strong India story was earnings growth which has started to show sign of recovery with Q4FY 19 earnings season. The performance of the Indian
market over the next few months would depend on changes in the market’s view on earnings, macroeconomic situation and politics. We expect economic recovery on back of MSP hikes,
rural wage growth and resolution of GST issues. The likelihood of normal monsoon should support rural recovery. For now, the market has high confidence about high-teens earnings
growth for the Indian market in FY2020. India’s macro story is at risk if trade tensions were to escalate. With our expectation of increased volatility and earnings recovery, we feel stock
picking will be more important in this challenging environment; hence we continue to prefer strong and able managements with earnings visibility.

Debt Market Review

Market Performance

The 10-year benchmark G-Sec yield closed at 6.70% as on 5th July 2019, down by 65 bps M-o-M from its previous close of 7.35% as on 31st May 2019 while that on the short-term

1-year T-Bill ended 42 bps lower M-0-M at 6.13%.

The 3-year AAA bond yield ended 07 bps lower M-0-M at 7.33%, The 5-year AAA bond yield ended 03 bps lower M-0-M at 7.48%, The 10-year AAA bond yield ended 34 bps lower

M-0-M at 7.68%, while the short-term 1-year AAA bond yield ended 30 bps down at 7.20%.

In 3yr segment, the spreads of AAA bonds over G-Sec increased by 17 bps M-o-M to 78bps, whereas in 5yr it increased 21 bps M-0-M to 75bps. In 10yr segment the spread remained

the same M-0-M at 85 bps.

Within the short term segment, yield on 3-month commercial paper (CP) was down 50 bps M-0-M to 6.60% while 1-year CP yield was down 50 bps M-0-M at 7.5%.

Outlook

The New Finance Minister Ms. Nirmala Sitharaman presented the first budget of the new government. The key highlights of the budget are

3 The government lowered its FY20 fiscal deficit target to 3.3% of GDP versus 3.4% in the previous year. Gross market borrowing remains unchanged at the INR7.1trIn in line with
the February interim budget. Net market borrowing also remains unchanged at INR 4.73trln in line with the February interim budget. The Finance secretary later said that 10-15%
of the Gross borrowing may be funded through overseas sovereign bond issue which can bring down the domestic GSec borrowing by 70,000 to 1,00,000 crore.

3 The internals of the budget is quite achievable with personal income tax and GST target reduced from interim budget while increasing customs and excise duties targets. The
Dividends from RBI, PSE, Nationalized banks and financial institutions is revised upwards by 45000cr from the interim budget. The disinvestment targets is also revised upwards by
25000 cr

. The finance minister announced recap bonds worth 70000cr. A large portion of this is likely to become available of growth capital.

3 The Government will provide a one time six months partial credit guarantee to Public Sector Banks for first loss of up to 10% for purchase of high-rated pooled assets of NBFCs,
amounting to a total of Rupees one lakh crore. In a separate communication RBI came up with a follow-up measure to frontload the FALLCR of 1.0 percent of the bank’s NDTL, to
the extent of incremental outstanding credit to NBFCs and Housing Finance Companies (HFCs) over and above the amount of credit to NBFCs/HFCs outstanding on their books as
on date, which will enable the banks to avail additional liquidity of ¥1,34,000 crores.

3 RBI will now be the regulator for HFCs.

3 The Government having announced its intention to invest 100 lakh crore in infrastructure over the next five years, it will set up an expert committee to study the current situation
relating to long term finance and recommend the structure and required flow of funds through development finance institutions.

Investment Strategy

The MPC has delivered 3 back to back rate cuts in the previous policy meetings and the stance of the policy has been changed from ‘calibrated tightening’ to ‘accommodative’. The repo

rate is currently at 5.75% with an accommodative stance. With the Govt. adhering to fiscal discipline and inflation well below the 4% level, the MPC has scope to further reduce rates

from here and we can see 50-75 bps rate cuts over this financial year in order to support growth. Also, the Global environment is favorable for rates with central banks turning dovish
and the Federal reserve possibly cutting rates soon. The 10 year Gilt will trade in the range of 6.25% to 6.75% through the year; and as we see the rate cuts getting crystalized, the 10yr

Gilt should trade lower.

Note: L&T Investment Management and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon. The recipient should note that

the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed as a recommendation to buy or sell any securities/

stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular needs of any specific

person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should consult their legal, tax and financial advisors before investing.
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L&T Equity Fund L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on June 28, 2019) g Industry Net Industry Net
Dividend Option - Regular Plan ~ 30.371 Assets Assets
! — -
Glrc?vvth Opt@n ) Regular Plan 82.927 Egtgim\%vggg;mgfnfzﬁ)the Stock Exchanges l[:grs#::: i?oducts 0:50%
Dividend Option - Direct Plan 34.602 Banks Finolex Cables Limited 1570
Growth Option - Direct Plan 86.733 . inojex f.avles Limite 27
P ICICI Bank Limited 7.66%  AIA Engineering Limited 1.27%
Volatility Measures*: HDFC Bank Limited 6.93%  Supreme Industries Limited 1.17%
Standard Deviation 12.47% Axis Bank Limited 3:59% - Swargj Engines Limited 0.02%
R-Squared 0.95 SKto'(takBMalfg|nfd|rad3ank Limited g?g; WIM.FiIast Limited 0.01%
Beta 092 ate Bank of India . 00 Retailing -
) Indian Bank 1.62%  Future Retail Limited 2.98%
Sharpe Ratio# 0.31 IDFC First Bank Limited A ) ) - o
*Source: ICRA MFIE irst Bank Limite Future Lifestyle Fashions Limited 0.78%
#Risk free rate assumed to be 5.87% Software ) . o Telecpm ” Se‘rv!ces
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 5.09%  Bharti Airtel Limited 2.67%
Infosys Limited 2.92%  Industrial Capital Goods
Date of Inception HCL Technologies Limited 2.69% Bharat Electronics Limited 1.44%
Regular Plan May 16, 2005 MphasiS Limited 1.47%  Apar Industries Limited 0.51%
Direct Plan January 01, 2013 Oracle Financial Services Software Limited 1.28%  Skipper Limited A
. o Construction Project Gas
Total Expense Ratio* : 2'105’ (Rggular) Larsen & Toubro Limited 6.35%  GAIL India Limited 132%
1.44% (Direct) Ashoka Buildcon Limited 1.06%  Aegis Logistics Limited 0.44%
- :adUding Ad?i;ional Expenses, B30 charges and GST on Techno Electric & Engineering Company Limited 0.30%  Ferrous Metals
lanagement rees . Lo
- Total Expense Ratio is as on the last business day of the month :I(r;:;:; Development Finance szthrash'clra Seamlessl Lllmléed 0‘72;%
Portfolio Turnover : 0.4204 Corporation Limited 2.29% {l_m aS SteleL‘& ,Po:jNer Limite 059 /Z
Options Growth and Dividend. Cholamandalam Investment and Finance 1.60% ata Stee |rr.1|te
The Dividend Option Company Limited : Transportation
offers Payout and ICICI Prudential Life Insurance Company 1.079%  Future Supply Chain Solutions Limited 0.94%
Reinvestment facilities. :—é:‘g‘id bard G " Container Corporation of India Limited A
Minimum Application size 5,000 per application Compgr:?/ S;mtegnera nsurance 0.99%  Auto Ancillaries
(Initi.a.l) - Muthoot Finance Limited 0.96%  Tube Investment of India Limited 0.77%
Additional Investment 1,000 per application General Insurance Corporation of India 0.56% Paper
Minimum Redemption Size %500 or 50 units Consumer Non Durables West Coast Paper Mills Limited 0.54%
Fund Manager Mr S. N. Lahiri and ITC Limited 2.37% Fertilisers ‘ o
Mr. Karan Desai Hindustan Unilever Limited 1.89%  Coromandel International Limited 0.03%
(w.e.f. Feb 2, 2017) Colgate Palmolive (India) Limited 164% Auto o
(for investments in Asian Paints Limited 0.99% Hero MotoCorp Limited 0.02%
foreign securities) Cement Mahindra & Mahindra Limited N
Benchmark S&P BSE-500 TRI Index The Ramco Cements Limited 2.87%  Pesticides
Monthly Average AUM R In 2,728.67 Grasim Industries Limited 126%  Sharda Cropchem Limited 0.01%
Crs) Century Textiles & Industries Limited 1.05% I(F){EIERENCE SHARES 95.65%
Month end AUM R In Crs, 2,728.82 i i o
: : ﬁe”t]lk')gljz Cne‘rgfgss Lc';z'ted 0.98% Listed / Awaiting listing on Stock Exchanges
u u Media & Entertainment
% Sector Allocation Reliance Industries Limited 3.92%  Zee Entertainment Enterprises Limited 0.04%
Banks ] 26.18% Hindustan Petroleum Corporation Limited 1.08% Total 0.04%
anks | SER Savita Oil Technologies Limited 0.02%  OTHERS
Software_ 13.45% Pharmaceuticals (a) Tri Party Repo Dealing System (TREPS) 3.69%
Construction Project 7.71% Sun Pharmaceutical Industries Limited 1.73% (b) Net Receivables/(Payables) 0.62%
Finance 7.47% Dr. Reddy's Laboratories Limited 1.24%  NetAssets _ 100.00%
Consumer Non Durables | 6.89% Sanofi India Limited 1.109  Total number of holdings o1
Cement | 6.16% A indicates less than 0.01%
. (]
1 0,
Petroleum Products = 5.02% SIP Performance of Growth Option as on June 28, 2019
Pharmaceuticals 4.97% Since
Industrial Products | 4.04% L&T Equity Fund - Regular Plan 1Year | 3Year | 5 Year 7 Year | 10 Year Inception
Retailing [= 3.76% Total Amount Invested () 120000 | 360000 | 600000 | 840000 | 1200000 | 1700000
Telecom - Services | 2.67% Market value of the invested amount () 122959 | 393662 | 730874 | 1262214 | 2192305 | 4500931
Industrial Capital Goods Ju 1.95% Scheme Returns (%) 4.69 5.93 785 | 1146 11.61 12.77
0,
. M Ga;s_ 1.76% Total Value of S&P BSE-500 TRI Index (B*) (%) 124639 | 413471 778861 | 1316052 | 2227639 | 4226080
0
Te"ous rtett_a ] ;'93;; S&P BSE-500 TRI Index Returns (B*) (%) 738 926 | 1041 12.64 11.91 11.98
ransportation |1 0.
Auto Apncillaries- 0 77; Total Value of S&P BSE SENSEX TRI (AB*) }) 128512 444951 817763 | 1339294 | 2259434 | 4294166
. (]
Paper- 0.54% S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.38 13.13 12.18 12.19
. (]
Media & Entertainment | 0.04% Past plevzrf(()jrrrllaqn%e rgay or may nzttbeb sustlaine(: idn thde bfuture: Redtvurr;sdgrfatzr.thantg kyea( ;;eriod Q&e C(t).mpo:ndselg
. annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
Fertilisers | 0.03% returns, monthly investment of ¥ 10000 invested on the 1st day of e\J/ery month has been considered.
Auto | 0.02% *B: Scheme Benchmark, AB: Additional Benchmark
Pesticides [ 0.01%

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit

within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Tax Advantage Fund L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on June 28, 2019) 4 Industry Assets Industry Assets
Dividend Option - Regular Plan 21.447 EQUITY & EQUITY RELATED Trent Limited 1.44%
Growth Option - Regular Plan  54.286 Listed/Awaiting Listing on the Stock Exchanges Future Lifestyle Fashions Limited 1.00%
Dividend Option - Direct Plan  26.006 Banks Petroleum Products
Growth Option - Direct Plan  56.624 ICICI Bank Limited 6.69%  Reliance Industries Limited 3.72%
HDFC Bank Limited 6.48%  Telecom - Services
Volatility Measures*: State Bank of India 3.15%  Bharti Airtel Limited 2.77%
Standard Deviation 12.78% Axis Bank Limited 3.09% Industrial Products
R-Squared 0.88 RBL Bank Limited 2.97%  Graphite India Limited 0.81%
Beta 0.94 Kotak Mahindra Bank Limited 2.88%  Finolex Cables Limited 0.80%
ST Rt 0.40 City Union Bank Limited 1.93%  Greaves Cotton Limited 0.37%
B ’ Indusind Bank Limited 0.01%  WIM Plast Limited 0.28%
Ui € iy WlHE Software Auto Ancillaries
#Risk free rate assumed to be 5.87% . . e o
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 5.17%  Tube Investment of India Limited 1.27%
Infosys Limited 2.87%  TVS Srichakra Limited 0.62%
Date of Inception HCL Technologies Limited 2.83% Gas
Regular Plan February 27, 2006 Oracle Financial Services Software Limited 1.09%  GAIL India Limited 0.88%
Direct Plan January 01, 2013 Consumer Non Durables Aegis Logistics Limited 0.72%
) ' ITC Limited 2.30% Industrial Capital Goods
Total Expense Ratio* : 2.04% (Regular) Emami Limited 1.98%  Bharat Electronics Limited 1.32%
1.54% (Direct) Berger Paints India Limited 1.10%  Skipper Limited 0.19%
- Including Additional Expenses, B30 charges and GST on Asian Paints Limited 1.08%  Textile Products
Management Fees Jubilant Foodwaorks Limited 1.06%  K.PR. Mill Limited 1.35%
- Total Expense Ratio is as on the last business day of the month Finance Media & Entertainment
Portfolio Turnover : 0.3462 Housing Development Finance 2.58% Sun TV Network Limited 1.04%
Options Growth and Dividend. Eﬁrﬁoratior& Llimiteld tment and " Ferrous Metals
vl p olamandalam Investment an . -
gg‘zgl\égjy%nﬁ Option Finance Company Limited 1.71%  Ratnamani Metals & Tubes Limited 0.62%
- o L General Insurance Corporation of India 1239  Pesticides .
Minimum Application size ?SOQ per apphcatlon ICICI Prudential Life Insurance . Sharda Cropchem Limited 0.46%
(Initial) fr:\grér;f:ggltlples of 500 Company Limited 1.10%  construction
» o CARE Ratings Limited 0.90%  Somany Ceramics Limited 0.46%
Additional Investment %500 per application Pharmaceuticals Paper
and in multiples of 500 Sun Ph . . o ' - o
e un Pharmaceutical Industries Limited 1.52%  Emami Paper Limited 0.46%
Minimum Redemption Size 2500 or 50 units IPCA Laboratories Limited 1.51%  Chemicals
P - Abbott India Limited 1.31%  Aarti Industries Limited 0.28%
Fund Manager MrS. N. Lahiri Sanofi India Limited 1.17%  Telecom - Equipment & Accessories
Benchmark S&P BSE 200 TRI Index Lupin Limited 0.95%  Sterlite Technologies Limited A
Monthly Average AUM R 3,381.87 Alkem Laboratories Limited 0.78%  Auto
In Crs) Construction Project Mahindra & Mahindra Limited A
Month end AUM R In Crs)  3,385.23 Larsen & Toubro Limited 345%  Total 98.03%
Engineers India Limited 141%  PREFERENCE SHARES
. Ashoka Buildcon Limited 0.89% Listed / Awaiting listing on Stock Exchanges
%Sect?rw Techno Electric & Engineering 0459 Media & Entertainment
Banks 27.20% Eompa:y Limited ’ Zee Entertainment Enterprises Limited 0.02%
1 emen
Total 0.02%
Software J 11.96% The Ramco Cements Limited 263%  Others >
0 . .
Consumer Non Du‘rables E 7'52°A) ACC lelted. o 1'40? (a) Tri Party Repo Dealing System (TREPS) 1.92%
Finance | 7.52% Centuw Textiles & Ihdgstrles Limited 1.05% (b) Net Receivables/(Payables) 0.03%
Pharmaceuticals 7.24% Ambuja Cements Limited 1.03%  Net Assets 100.00%
- — Retailing :
Construction Project .209 Total number of holdings 61
uction Project = 6.20% Future Retail Limited 342% 9
Cement 6.11% A indicates less than 0.01%
Retailing 5.86%
Petroleum Products |= 3.72% SIP Performance of Growth Option as on June 28, 2019
Telecom - Services 2.77% L&T Tax Advant Fund .
Industrial Products | 2.26% ax Advantage Fund - 1 Year 3 Year 5 Year 7 Year 10 Year Smcg
Auto Ancillaries |+ 1.89% Regular Plan Inception
. (]
Gas |+ 1.60% Total Amount Invested R) 120000 360000 600000 840000 | 1200000 1610000
Industrial Capital Goods T 1519% Market value of the invested amount (%) 121356 389581 749812 | 1307827 | 2296496 4123808
Textile Products |1 1.35% Scheme Returns (%) 2.14 5.23 8.88 12.46 12.48 13.09
Media & Entertainment T 1.06% Total Value of S&P BSE 200 TRI (B*) ) 125519 420569 789588 | 1327730 | 2251824 3771946
Ferrous Metals | 0.62% S&P BSE 200 TRI Returns (B*) (%) 8.80 10.43 10.96 12.88 12.11 11.90
Pesticides | 0.46% Total Value of S& BSE SENSEX TRI (AB*) ]) | 128512 | 444951 | 817763 | 1339294 | 2259434 | 3739698
Paper 1 0.46% S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.38 13.13 12.18 11.79
Construction | 0.46% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Chemicals 1 0.289 annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
emicals | 0.28% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.

Exit Load: Nil

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Large and Midcap Fund (Formerly known as
L&T India Special Situations Fund)?®

Data as on June 28, 2019

Fund Details

NAV of Plans/Options
(as on June 28, 2019) £4

Dividend Option - Regular Plan 25.198
Growth Option - Regular Plan  47.188

Dividend Option - Direct Plan ~ 28.011
Growth Option - Direct Plan ~ 49.501
Volatility Measures*:

Standard Deviation 14.17%
R-Squared 0.86
Beta 1.03
Sharpe Ratio# 0.25

*Source: ICRA MFIE
#Risk free rate assumed to be 5.87%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception :

Regular Plan May 22, 2006
Direct Plan January 01, 2013
Portfolio Turnover : 0.5066

Total Expense Ratio* : 2.27% (Regular)
1.44% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options Growth and Dividend.
The Dividend Option
offers Payout and
Reinvestment facilities.
Minimum Application size 5,000 per application
(Initial)
Additional Investment 1,000 per application
Minimum Redemption Size 500 or 50 units
Fund Manager Mr S. N. Lahiri and
Mr. Karan Desai
(w.e.f. Feb 2, 2017) (for
investments in foreign

securities)
Benchmark S&P BSE 200 TRI Index
Monthly Average AUM R 1,389.47
In Crs)
Month end AUM R InCrs) 1,390.16

% Sector Allocation

Banks 29.80%
Software- 13.51%
Consumer Non Durables 1 9.81%
Industrial Products 1 7.75%
Finance 1 7.33%
Pharmaceuticals 1 6.17%
Construction Project 1 5.00%
Petroleum Products 1 4.34%
Cement 1 4.00%
Retailing 1 3.88%
Telecom - Services 1 2.78%
Construction 1 1.96%
Auto Ancillaries 1 1.70%
Textiles - Cotton 1 0.64%

L&T Financial Services
Mutual Fund

Portfolio Allocation

—

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Torrent Pharmaceuticals Limited 2.09%
Listed/Awaiting Listing on the Stock Exchanges Sun Pharmaceutical Industries Limited 0.98%
Banks Lupin Limited 0.66%
ICICI Bank Limited 6.74%  construction Project
HDFC Bank Limited 532%  Larsen & Toubro Limited 5.00%
State Bank of India 481%  petroleum Products
Axis Bank Limited 4.78%  Reliance Industries Limited 3.56%
RBL Bank Limited 4.64% Hindustan Petroleum Corporation Limited 0.78%
City Union Bank Limited 279%  Cement
Kotak Mahindra Bank Limited 0.72%  ACC Limited 233%
Software Century Textiles & Industries Limited 1.67%
Tata Consultancy Services Limited 517% Retailing
Infosys Limited 2.88%  Eyture Retail Limited 2.85%
MphasiS Limited 2.73%  Fyture Lifestyle Fashions Limited 1.03%
HCL Technologies Limited 2.73%  Telecom - Services
Consumer Non Durables Bharti Airtel Limited 2.78%
Emami Limited 233%  construction
Jubilant Foodworks Limited 1.92% Brigade Enterprises Limited 1.08%
ITC Limited 1.71%  Poddar Housing and Development 0.59%
Akzo Nobel India Limited 138%  Limited 27
Hindustan Unilever Limited 1.29%  Arihant Superstructures Limited 0.29%
Colgate Palmolive (India) Limited 1.18%  Auto Ancillaries
Industrial Products Amara Raja Batteries Limited 1.08%
AIA Engineering Limited 2.14%  Varroc Engineering Limited 0.62%
Finolex Cables Limited 197%  Textiles - Cotton
Supreme Industries Limited 153%  RSWM Limited 0.64%
Polycab India Limited 1.19%  Total 98.67%
WIM Plast Limited 0.27%  Listed/Awaiting listing on Stock Exchanges
Finance Blue Dart Express Limited ICRA AA 0.01%
Cholamandalam Investment and 2.889%  Total 0.01%
Finance Company Limited
SBI Life Insurance Company Limited 2.04% OTHE_RS . o
ICICI Prudential Life Insurance Company 0.94% (a) Tri Party !!epo Dealing System (TREPS) 1'3806
Limited (b) Net Receivables/(Payables) -0.06%
ICICI Securities Limited 0.86%  Net Assets 100.00%
Bajaj Finance Limited 0.61% Total number of holdings 46
Pharmaceuticals Al corporate ratings are assigned by rating agencies like CRISIL;
Abbott India Limited 244%  CARE/ICRA/IND.

SIP Performance of Growth Option as on June 28, 2019

:{:;:Iaa l;gPeI::d Midcap Fund®- 1 Year 3 Year | 5Year 7 Year 10 Year IncSeI::?on
Total Amount Invested () 120000 | 360000 600000 | 840000 1200000 | 1580000
Market value of the invested amount (%) 121562 | 381940 717293 | 1255294 2256729 | 3800594
Scheme Returns (%) 2.47 3.91 7.10 11.31 12.15 12.50
Total Value of S&P BSE 200 TRI (B*) ) 125519 420569 789588 | 1327730 2251824 | 3648604
S&P BSE 200 TRI Returns (B*) (%) 8.80 10.43 10.96 12.88 12.11 11.94
Total Value of S&P BSE SENSEX TRI (AB*) ) 128512 | 444951 817763 | 1339294 2259434 | 3613807
S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.38 13.13 12.18 11.81

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark. *Formerly known as L&T India Special Situations Fund

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities with minimum allocation of at least 35% each to large cap and mid cap companies.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit"”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.




L&T India Large Cap Fund®
Data as on June 28, 2019

Fund Details

NAV of Plans/Options
(as on June 28, 2019) £4

Dividend Option - Regular Plan 17.368

Growth Option - Regular Plan  28.091
Dividend Option - Direct Plan  18.727
Growth Option - Direct Plan ~ 29.431
Volatility Measures*:

Standard Deviation 12.72%
R-Squared 0.94
Beta 0.99
Sharpe Ratio# 0.39

*Source: ICRA MFIE
#Risk free rate assumed to be 5.87%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

October 23, 2007
January 01, 2013

0.2922

2.63% (Regular)

1.83% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.

The Dividend option

offers Dividend

Payout and Dividend

Reinvestment facilities.

5,000 per application

Portfolio Turnover :
Total Expense Ratio* :

Minimum Application size
(Initial)

L&T Financial Services
Mutual Fund

Portfolio Allocation

—

Additional Investment

1,000 per application

Minimum Redemption Size

%500 or 50 units

Fund Manager Mr Venugopal Manghat
and Mr. Karan Desai

(w.e.f. Feb 2, 2017) (for
investments in foreign

securities)
Benchmark S&P BSE 100 TRI Index
Monthly Average AUM R 492.87
In Crs)
Month end AUM R In Crs)  496.17

% Sector Allocation

Banks | 27.88%
Finance | 11.96%
Software | 10.92%
Petroleum Products | 7.93%
Consumer Non Durables | 7.74%
Cement | 6.11%
Construction Project ] 4.51%
Auto | 3.23%
Pharmaceuticals = 2.92%
Industrial Capital Goods 1= 2.33%
Telecom - Services | 1.60%
Retailing | 1.46%
Consumer Durables |1 1.44%
Pesticides | 1.35%
Gas |1 1.13%
Construction |1 1.05%
Ferrous Metals | 0.57%
Chemicals | 0.28%
Industrial Products | 0.20%
Media & Entertainment | 0.06%

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
E_QU|TY & E_Q_U|TY_ RF'-ATED Hero MotoCorp Limited 0.52%
Listed/Awaiting Listing on the Stock Exchanges .
Banks Pharmaceuticals
HDFC Bank Limited 8.96% Divi's Laboratories L|m|ted. . 1.68%
ICICI Bank Limited 7.38% D‘r. Red.dyl's Laboratories Limited 0.39%
State Bank of India 4.69% C|Pla L|fm|.ted 035%
Axis Bank Limited 4159  "fizer Limited 0.34%
Kotak Mahindra Bank Limited 2.70% Lupin Limited 0.16%
Finance Industrial Capital ﬁqods
Housing Development Finance Corporation 4.37% B.harat EIeFtrF)n|cs Limited 1.54%
Limited Siemens Limited 0.79%
ICICI Lombard General Insurance Company Limited 2.57% Telecom - Services
Bajaj Finserv Limited 2.30%  Bharti Airtel Limited 1.60%
Bajaj Finance Limited 1.51%  Retailing
Cholamandalam Investment and Finance 121% Future Retail Limited 1.13%
Company Limited Trent Limited 0.33%
Software )
Infosys Limited 4.42% ansumer Duralblo‘as
Tata Consultancy Services Limited 4.00% T|tan_ C_ompany Limited 144%
Tech Mahindra Limited 1.28% Pes"'?'d,es
HCL Technologies Limited 1.22% UPL Limited 135%
Petroleum Products Gas o
Reliance Industries Limited 6.35% PetrOHEt,LN,G I._|m|ted 0.79%
Hindustan Petroleum Corporation Limited 1.58% GAIL India _le'ted 0.34%
Consumer Non Durables Constructlon o
ITC Limited 2 54% Godrej Properties Limited 1.05%
Hindustan Unilever Limited 2.45% Ferrous M,e?ls
Asian Paints Limited 1.35% Tata Steel L?m!ted . 0.56%
Nestle India Limited 053% Tata St.eel Limited - Partly Paid Up 0.01%
Berger Paints India Limited 0.44% Chemllcgls 0
Procter & Gamble Hygiene and Health Care 0.27% Atul L|m.|ted 0.28%
Limited Industrial Products
Britannia Industries Limited 0.16% Cummins India Limited 0.20%
Cement Total 94.61%
The Ramco Cements Limited 2.23% PREFERENCE SHARES
Shree Cements Limited 1.96% Liste.d /Awaiting listing on Stock Exchanges
UltraTech Cement Limited 1.27% Media & Er?tertamment ) o
Ambuja Cements Limited 0.65% Zee Entertainment Enterprises Limited 0.06%
Construction Project Total 0.06%
Larsen & Toubro Limited 4.51% OTHE_RS i
Auto (a) Tri Party Repo Dealing System (TREPS) 4.20%
Maruti Suzuki India Limited 1629 (b) NetReceivables/(Payables) 1.13%
Mahindra & Mahindra Limited 1.09% Net Assets - 100.00%
Total number of holdings 51
SIP Performance of Growth Option as on June 28, 2019
- 5 .
!‘i:;::::;i:;ge Cap Fund 1 Year 3 Year 5 Year 7 Year 10 Year In cstle?yiieon
Total Amount Invested ) 120000 360000 600000 840000 | 1200000 | 1410000
Market value of the invested amount )| 128451 414556 755779 | 1274887 | 2182967 | 2995099
Scheme Returns (%) 13.57 9.44 9.20 11.74 11.53 12.17
Total Value of S&P BSE 100 TRI (B*) ) 126418 426589 794559 | 1318408 | 2229641 | 2957824
S&P BSE 100 TRI Returns (B*) (%) 10.25 11.41 11.22 12.69 11.93 11.98
(Tﬁgal)\g')“e of S&P BSE SENSEX TRI 128512 | 444951 | 817763 | 1339294 | 2259434 | 2986259
S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.38 13.13 12.18 12.13

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For

SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian markets. The Scheme will
predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
$Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T India Value Fund
Data as on June 28, 2019

Fund Details

NAV of Plans/Options
(as on June 28, 2019) £4

Dividend Option - Regular Plan 25.478

Growth Option - Regular Plan  36.268
Dividend Option - Direct Plan ~ 28.839
Growth Option - Direct Plan ~ 38.191
Volatility Measures*:

Standard Deviation 14.60%
R-Squared 0.84
Beta 1.05
Sharpe Ratio# 0.37

*Source: ICRA MFIE
#Risk free rate assumed to be 5.87%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

January 08, 2010
January 01, 2013

1.86% (Regular)
0.89% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Total Expense Ratio* :

Portfolio Turnover : 0.2470

Options Growth and Dividend.
The Dividend option
offers Dividend
Payout and Dividend

Reinvestment facilities.

Minimum Application size  ¥5,000 per application

(Initial)

Additional Investment
Minimum Redemption Size
Fund Manager

1,000 per application
%500 or 50 units

Mr. Venugopal Manghat
and Mr. Karan Desai
(w.e.f. Feb 2, 2017)

(for investments in
foreign securities)

Benchmark S&P BSE 200 TRI Index
Monthly Average AUM R 8,245.01

In Crs)

Month end AUM R In Crs)  8,259.70

% Sector Allocation

Banks ]| 23.70%
Software | 10.64%
Finance | 8.34%
Petroleum Products | 6.81%
Cement | 6.57%
Construction | 6.25%
Construction Project 1 5.67%
Pharmaceuticals | 4.72%
Consumer Non Durables | 3.67%
Retailing J= 2.93%
Chemicals = 2.70%

Hotels, Resorts And Other 7

Recreational Activities | 2.44%

Auto Ancillaries 2.13%

Auto |= 1.93%

Pesticides J= 1.71%

Industrial Capital Goods |+ 1.52%
Fertilisers | 1.49%

Gas | 1.16%

Media & Entertainment | 0.81%
Textile Products | 0.70%
Ferrous Metals | 0.60%
Industrial Products | 0.36%
Paper | 0.25%
Non - Ferrous Metals | 0.16%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Tata Global Beverages Limited 0.73%
Listed/Awaiting Listing on the Stock Exchanges Emami Limited 0.67%
Banks Retailing
ICICI Bank Limited 7.04%  Future Retail Limited 1.72%
State Bank of India 4.94%  Future Lifestyle Fashions Limited 1.21%
Axis Bank Limited 436% Chemicals
HDFC Bank Limited 3.44%  AartiIndustries Limited 1.31%
The Federal Bank Limited 1.19%  Deepak Nitrite Limited o 0.67%
Indusind Bank Limited 1.11%  Navin Fluorine International Limited 0.49%
Indian Bank 0.78%  Phillips Carbon Black Limited 0.23%
Bank of Baroda 0.62%  Hotels, Resorts And Other Recreational Activities
City Union Bank Limited 0.22%  The Indian Hotels Company Limited 1.44%
Software EIH Limiteq ] 1.00%
Infosys Limited 5.19%  Auto Ancillaries
Tech Mahindra Limited 1.83%  MRFlimted 1.34%
HCL Technologies Limited 1.59%  Balkrishna Industries Limited 0.79%
MindTree Limited 1.19% Auto ‘ o
Persistent Systems Limited 0.84%  Mahindra & Mahindra Limited 1.41%
Finance Hero MotoCorp Limited 0.42%
Housing Deve|opment Finance Maruti Suzuki India Limited 0.10%
- oo 3.73% i
Corporation Limited Pesticides
Bajaj Finserv Limited 2.00%  UPL Limited 1.71%
Muthoot Finance Limited 0.98%  Industrial Capital Goods
Cholamandalam Investment and 0.65% Bharat Electronics Limited 1.04%
Finance Company Limited 227 Siemens Limited 0.29%
ICICI Lombard General Insurance 0.50%  Apar Industries Limited 0.19%
Company Limited o ’ Thermax Limited A
Manappuram Finance Limited 0.48%  Fertilisers
Petroleum Products ,,  Coromandel International Limited 1.32%
Reliance Industries Limited 546%  7yari Agro Chemicals Limited 0.17%
Hindustan Petroleum Corporation Limited 1.35%  Gas
Cement - GALL India Limited 0.85%
The Ramco Cements Limited 1.96% Petronet LNG Limited 0.31%
Grasim Industries Limited 1.37%  Media & Entertainment
Ambuja Cements Limited 123%  5un TV Network Limited 0.81%
Shree Cements Limited 097%  Textile Products
Birla Corporation Limited 0.57%  kPR. Mill Limited 0.57%
JK Lakshmi Cement Limited 0.37%  Dollar Industries Limited 0.13%
The India Cements Limited 0.10%  Ferrous Metals
Construction ,, Jindal Steel & Power Limited 0.59%
Oberoi Realty Limited 2.03%  Tata Steel Limited - Partly Paid Up 0.01%
Sobha Limited 1.40%  |ndustrial Products
Prestige Estates Projects Limited 0.85%  Cummins India Limited 0.36%
KNR Constructions Limited 0.68% Paper
Kajaria Ceramnics Limited 0.52%  \West Coast Paper Mills Limited 0.25%
PNC Infratech Limited 042%  Non - Ferrous Metals
Brigade Enterprises Limited 035%  vedanta Limited 0.16%
Construction Project Total 97.26%
Larsgn & Toubro !_imited 4.14%  PREFERENCE SHARES
Engineers India Limited 0.79%  Listed / Awaiting listing on Stock Exchanges
KEC International Limited 0.61%  Media & Entertainment
Indian Hume Pipe Company Limited 0.13%  Zee Entertainment Enterprises Limited "
Pharmaceuticals Total -
Divi's Laboratories Limited 2.20%  OTHERS
Cipla Limited 1.41%  (a) Tri Party Repo Dealing System (TREPS) 2.06%
Lupin Limited 0.48%  (b) Net Receivables/(Payables) 0.68%
Sun Pharmaceutical Industries Limited 0.34%  Net Assets ] 100.00%
Dishman Carbogen Amcis Limited 0.29%  Total number of holdings 79
Consumer Non Durables A indicates less than 0.01%
ITC Limited 2.27%
SIP Performance of Growth Option as on June 28, 2019
L&T India Value Fund 1 Year 3 Year 5 Year 7 Year Since Inception
- Regular Plan
Total Amount Invested R) 120000 360000 600000 840000 1140000
Market value of the invested amount %) 123417 387549 763911 1486339 2517971
Scheme Returns (%) 5.42 4.88 9.63 16.05 16.02
Total Value of S&P BSE 200 TRI (B*) R) 125519 420569 789588 | 1327730 2078636
S&P BSE 200 TRI Returns (B*) (%) 8.80 10.43 10.96 12.88 12.22
(TXtBa*')\g')“e of S&P BSE SENSEXTRI 128512 444951 817763 | 1339204 2088757
S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.38 13.13 12.31

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on undervalued securities. The Scheme

could also additionally invest in Foreign Securities in international markets.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.




L&T Midcap Fund?® L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
(as on June 28, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 41.960 EQUITY & EQUITY RELATED Industrial Capital Goods
Growth Option - Regular Plan  131.820 Listed/Awaiting Listing on the Stock Exchanges Thermax Limited 1.63%
Dividend O Direct Pl 44.840 Banks ABB India Limited 1.50%
vidend Dption - Direct Flan d RBL Bank Limited 3.77%  Isgec Heavy Engineering Limited 0.54%
Growth Option - Direct Plan ~ 139.230 City Union Bank Limited 3.48%  Triveni Turbine Limited 0.41%
o . The Federal Bank Limited 1.91%  Chemicals
Volatility Mpfas,ures . 0 Indian Bank 1.19%  Aarti Industries Limited 1.75%
Standard Deviation 15.05% Canara Bank 115%  Atul Limited 0.79%
R-Squared 0.92 Union Bank of India 0.85%  Deepak Nitrite Limited 0.66%
Beta 0.80 AU Small Finance Bank Limited 0.37% Vinati Organics Limited 0.61%
Sharpe Ratio# 041 Cement Hotels, Resorts And Other Recreational Activities
’ imi 9 EIH Limited 1.83%
*source: ICRA MFIE gﬂ?g?;;gﬁ?ﬁﬁé?wd 222202 The I:wrg:aen Hotels Company Limited 1.81 °/Z
#Risk free rate assumed to be 5.87% ACC Limited 231% Retailing
& i 1 N ° " . . .
(based on 3-months Mibor NSE rate during last 3 months) Century Textiles & Industries Limited 171%  Future Lifestyle Fashions Limited 1.56%
Date of Inception Finance Future Retail Limited 1.19%
Sundaram Finance Limited 1.89%  Trent Limited 0.23%
Rggular Plan August 09, 2004 Cholamandalam Investment and 1.78% Software
Direct Plan January 01, 2013 Finance Company Limited /8% Mphasis Limited 1.33%
Total E Ratio* : 2.01% (Requl Manappuram Finance Limited 1.38%  MindTree Limited 1.31%
i oAj( ggu ar) ICICI Securities Limited 1.35%  Ferrous Metals
0.83% (Direct) Multi Commodity Exchange of India 1319  Ratnamani Metals & Tubes Limited 1.33%
- Including Additional Expenses, B30 charges and GST on Limited = Jindal Steel & Power Limited 1.05%
Management Fees Max Financial Services Limited 1.07%  Textile Products
- Total Expense Ratio is as on the last business day of the month CRISIL Limited 0.15%  Welspun India Limited 0.90%
Portfolio Turnover : 0.1611 Industrial Products Page Industries Limited 0.70%
Options Growth and Dividend. The AlA Engineering Limited 1.84%  Dollar Industries Limited 0.32%
Dividend option offers Supreme Industries Limited 1.76%  K.PR. Mill Limited 0.32%
Dividend Payout and C_ummins Ir_\dia Li_mited 1.75%  Healthcare Services
Ea'gi'“dﬁgsd Reinvestment Timken India Limited 0.29%  Apollo Hospitals Enterprise Limited 1.95%
. o : o Swaraj Engines Limited 0.15%  Gas
Minimum Application size  ¥5,000 per application Pharmaceuticals Mahanagar Gas Limited 0.95%
(Initial) and in multiples of 1 Abbott India Limited 2.16% Aegis Logistics Limited 0.73%
thereafter Syngene International Limited 1.30%  Transportation
Additional Investment 21 ,OQO per application Divi's Laboratories Limited 1.08%  Gujarat Pipavav Port Limited 0.98%
and in multiples of %1 Torrent Pharmaceuticals Limited 0.73%  Blue Dart Express Limited 0.55%
thereafter Eris Lifesciences Limited 0.38% Pesticides
Minimum Redemption Size 500 or 50 units Construction Bayer Cropscience Limited 1.07%
Fund Manager Mr S. N. Lahiri and Oberoi Realty Limited 1.93%  Fertilisers
Mr. Vihang Naik Godrej Properties Limited 1.83%  Coromandel International Limited 1.03%
Benchmark Nifty Midcao 100 TRI Kajaria Ceramics Limited 1.71%  Petroleum Products
Sl Inldtgx dcap Poddar Housing and Development Limited 0.15%  Castrol India Limited 0.90%
Consumer Non Durables Non - Ferrous Metals
m%?:;ﬂy citaEe SR AR Emami Limited 2.03%  National Aluminium Company Limited 0.81%
Berger Paints India Limited 149%  Total 91.40%
Month end AUM R InCrs)  5,026.07 Godfrey Phillips India Limited 0.84%  DEBT INSTRUMENTS
o . Auto Ancillaries Fixed Rates Bonds - Corporate
AaSector—AII_ocatlon Sundram Fasteners Limited 131% Listed / Awaiting listing on Stock Exchanges
Banks 12.72% Exide Industries Limited 1.26%  Blue Dart Express Limited ICRA AA A
Cement | 9.28% MRF Limited 0.84%  Total -
Finance | 8.93% Amara Raja Batteries Limited 0.51%  OTHERS
Industrial Products | 5 7é0/ Varroc Engineering Limited 0.26%  (a) Tri Party Repo Dealing System (TREPS) 9.54%
naustrial Froaucts | : °° Construction Project (b) Net Receivables/(Payables) -0.94%
Pharmaceuticals | 5.65% Engineers India Limited 1.97%  Net Assets 100.00%
Construction | 5.62% H.G Infra Engineering Limited 0.66%  Total number of holdings 75
Consumer Non Durables 4.36% CS?OkaL.BUUdCdOH Limited 829732;0 All corporate ratings are assigned by rating agencies like CRISIL;
ariac ] o oltas Limite: . ¢ CARE; ICRA; IND.
Auto.Anollalnes 1 4.18% Techno Electric & Engineering Company o A o
Construction Project | 4.13% Limited 0.44% indicates less than 0.01%
Industrial Capital Goods | 4.08%
T 0,
Hotels Resmgiﬁ%ﬁﬁlﬁ ] ;2411050 SIP Performance of Growth Option as on June 28, 2019
Recreational Activities J : ° A 5 _ f
Retailing | 2.98% L&T Midcap Fund®- Regular Plan 1 Year 3 Year 5 Year 7 Year 10 Year Infe;::ieon
Software | 2.64% Total Amount Invested ®) 120000 | 360000 | 600000 | 840000 | 1200000 | 1790000
Ferrous Metals | 2.38% Market value of the invested amount ) 118961 | 378386 | 764178 | 1532987 | 2841033 | 6708521
Textile Products ] 2.24% Scheme Returns (%) -1.63 3.28 9.64 16.92 16.46 16.14
Healthcare Services 1.95% Total Value of Nifty Midcap 100 TRI (B*) }) 118950 368182 718842 | 1302659 | 2248469 | 5253214
Gas 1= 1.68% Nifty Midcap 100 TRI Returns (B*) (%) -1.65 1.47 7.19 12.35 12.09 13.30
Transportation Jr 1.53% Total Value of S&P BSE SENSEX TRI (AB*) ]) 128512 | 444951 | 817763 | 1339294 | 2259434 | 5024520
Pesticides } 1.07% S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.38 13.13 12.18 12.78
Fertilisers | 1'03% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
i - Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
Petroleum Products | 0.90% investment of ¥ 10000 invested on the 1st day of every month has been considered.
Non - Ferrous Metals | 0.81% *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing primarily in midcap stocks.®

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit"”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Infrastructure Fund®
Data as on June 28, 2019

Fund Details

NAV of Plans/Options
(as on June 28, 2019) £4

Dividend Option - Regular Plan  15.930

Growth Option - Regular Plan  15.930
Dividend Option - Direct Plan ~ 16.770
Growth Option - Direct Plan ~ 16.770
Volatility Measures*:

Standard Deviation 16.54%
R-Squared 0.79
Beta 0.89
Sharpe Ratio# 0.42

*Source: ICRA MFIE
#Risk free rate assumed to be 5.87%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

September 27, 2007
January 01, 2013

0.4302

2.18% (Regular)

1.14% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.

The Dividend option

offers Dividend

Payout and Dividend

Reinvestment facilities.

5,000 per application

and in multiples of %1

thereafter

1,000 per application

and in multiples of %1

thereafter

Minimum Redemption Size ¥500 or 50 units

Portfolio Turnover :
Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

Fund Manager Mr. S. N. Lahiri

Benchmark Nifty Infrastructure TRI
Index

Monthly Average AUM R 1,879.44

In Crs)

Month end AUM R InCrs) 1,866.14

% Sector Allocation

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Cement ] 19.94%
Construction Project 1 18.78%
Industrial Capital Goods 1 15.38%
Industrial Products 1 14.83%
Petroleum Products 1 7.84%
Telecom - Services 1 6.20%
Gas 1 3.97%
Construction 1 3.66%
Transportation 1 3.25%
Ferrous Metals 1 3.12%
Power 1 0.69%
Non - Ferrous Metals 1 0.51%

Name of Instrument % to Net  Name of Instrument Rating/ % to Net
Assets Industry Assets
EQUITY & EQUITY RELATED Petroleum Products
tlsted/:\wamng Listing on the Stock Exchanges Reliance Industries Limited 549%
emen
o Hindustan Petroleum Corporation Limited 2.35%
The Ramco Cements Limited 5.88% i
) o Telecom - Services
Grasim Industries Limited 5.67% . .
) . Bharti Airtel Limited 6.20%
Century Textiles & Industries Limited 2.99% Gas
ACC Limited 2.52% -
) o Mahanagar Gas Limited 2.01%
Ambuja Cements Limited 1.77% C
) . o GAIL India Limited 1.37%
Birla Corporation Limited 1.11% ) L
. K Aegis Logistics Limited 0.59%
Construction Project .
o Construction
Larsen & Toubro Limited 9.65% ) o
) o Godrej Properties Limited 1.22%
Engineers India Limited 2.80% ) ) .
. - Prestige Estates Projects Limited 1.09%
Ashoka Buildcon Limited 1.31% ) ) o
. . o Brigade Enterprises Limited 0.82%
H.G Infra Engineering Limited 1.26% ) o
o Poddar Housing and Development Limited 0.33%
Voltas Limited 1.00% . .
) o Arihant Superstructures Limited 0.20%
Sadbhav Engineering Limited 0.99% .
) ) . Transportation
Indian Hume Pipe Company Limited 0.92% . . .
) ) h Future Supply Chain Solutions Limited 1.73%
Techno Electric & Engineering 0.85%
Company Limited 0270 Container Corporation of India Limited 1.52%
Industrial Capital Goods Ferrous Metals
Bharat Electronics Limited 3.71% Maharashtra Seamless Limited 2.31%
BEML Limited 2.47% Jindal Steel & Power Limited 0.81%
Isgec Heavy Engineering Limited 1.80% Power
Thermax Limited 1.53% Power Grid Corporation of India Limited 0.69%
Siemens Limited 1.07% Non - Ferrous Metals
Lakshmi Machine Works Limited 1.06% Vedanta Limited 0.51%
Bharat Heavy Electricals Limited 1.02%  Total 98.17%
Triveni Turbine Limited 0.88% DEBZ |N5TRUME‘;\ITS
e Fixed Rates Bonds - Corporate
ABB India L|rT1|te<lj ) 0.87% Listed / Awaiting listing on Stock Exchanges
Apar Industries Limited 0.73%  Blue Dart Express Limited ICRA AA A
Skipper Limited 0.24% Total _
Industrial Products OTHERS
AIA Engineering Limited 3.77%  (a) Tri Party Repo Dealing System (TREPS) 2.36%
Orient Refractories Limited 2.74% (b) Net Receivables/(Payables) -0.53%
Polycab India Limited 1.71% Net Assets 100.00%
Grindwell Norton Limited 1.60% Total number of holdings 50
Finolex Cables Limited 1.59% A indicates less than 0.01%
Carborundum Universal Limited 1.36%  All corporate ratings are assigned by rating agencies like CRISIL:
Cummins India Limited 1.03%  CARE; ICRA; IND.
Greaves Cotton Limited 1.03%
SIP Performance of Growth Option as on June 28, 2019
L&T Infrastructure Fund®- Regular Plan | 1Year | 3Year | 5Year | 7 Year | 10 Year Incsér:‘)i?on
Total Amount Invested R) 120000 360000 600000 840000 | 1200000 1420000
Market value of the invested amount (%) 119828 | 378559 749059 |1383582 |2220289 2747609
Scheme Returns (%) -0.27 3.31 8.84 14.04 11.85 10.64
Total Value of Nifty Infrastructure TRI (B*) ) 131029 | 395323 684560 | 1052003 | 1497984 1746045
Nifty Infrastructure TRI Returns (B*) (%) 17.81 6.21 5.23 6.35 4.35 3.42
Total Value of S&P BSE SENSEX TRI (AB*) (%) 128512 444951 817763 | 1339294 | 2259434 3015071
S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.38 13.13 12.18 12.08

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Emerging Businesses Fund® L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
g?gn‘)lfuﬁggglgg:gns E4 Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
> o Industry Assets Industry Assets
Dividend Op_tlon - Regular Plan 18.521 EQUITY & EQUITY RELATED Finance
Growth Option - Regular Plan  23.751 Listed/Awaiting Listing on the Stock Exchanges CARE Ratings Limited 1.38%
Dividend Option - Direct Plan ~ 19.328 Industrial Products Central Depository Services (India)
Growth Option - Direct Plan  24.749 Grindwell Norton Limited 2.25%  |imited 0.75%
AIA Engi ing Limited 1.68% i imi
Volatility Measures*: Finoler;%lnnsjsr{pigs Il_rinrrlﬂied 1553% |Rca|2? ?;'3;3]%2 t‘iﬁ'ﬁi‘é 8;1:/}’
- . 0
Standard Deviation 16.53% Supreme Industries Limited 1.31%  Cement
R-Squared 093 Polycab India Limited 1 -142/0 The Ramco Cements Limited 221%
Beta 082 O_r|ent Refractor_les_ Limited 1.09% Prism Johnson Limited 1.13%
. ’ Finolex Cables Limited 1.08%  Dpeccan Cements Limited 0.17%
Sharpe Ratio# 0.45 Carborundum Universal Limited 1.03%  software
*Source: ICRA MFIE MM Forgings Limited 1.01%  Ppersistent Systems Limited 2.16%
#Risk free rate assumed to be 5.87% Greaves Cotton Limited 0.86%  Sonata Software Limited 1.06%
(based on 3-months Mibor NSE rate during last 3 months) IFGL Refractories Limited 0.65%  Consumer Non Durables
Date of Inception \S/\V/Yﬂaglggtgﬂ?me?tégmlted 8-2212//0 VST Industries Limited 1.18%
3470 Akzo Nobel India Limited 1.10%
Regular Plan May 12, 2014 Industrial Capital Goods . Emami Limited 0.91 oZ
Direct Plan May 12, 2014 BEML Limited 2.29%  Construction Project
Isgec Heavy Engineering Limited 1.47%  Engineers India Limited 1.74%
Total Expense Ratio* : 2.01% (Regular) _'l-_é?kSth]l_' l\/kl)acthe \Q/c()jrks Limited 1?‘213’ H.G Infra Engineering Limited 0.79%
) riveni Turbine Limite . d ineeri
0.88% (Direct) Apar Industries Limited 107% I:egr:r;)c;rs)llefitrrrﬁtdenglneenng 0.63%
- Including Additional Expenses, B30 charges and GST on Skipper L|m|ted 0.32% Chemicals
Management Fees Construction Atul Limited 0.94%
- Total Expense Ratio is as on the last business day of the month EOb?a t‘?'t‘?‘g’ Limited %gi:ﬁ’ Supreme Petrochem Limited 0.64%
i . unteck Realty Limite %7 Sudarshan Chemical Industries Limited 0.54%
Portfolio Turnover : 0.2724 " iy u
Cera Sanitaryware Limited 1.02%  Oriental Carbon & Chemicals Limited 0.47%
Options Growth and Dividend (Payout and Somany Ceramics Limited 0'895’ NOCIL Limited 0.37%
Reinvestment) l;restl_geCEstate_s P"L(?Je_‘i'tSdUmITEd 8-% <y/° AksharChem India Limited 0.18%
. ajaria Ceramics Limite 43% Gas
knr:gllrirc]:':ir:)n size 5000 Arihant Superstructures Limited 0.06%  Mahanagar Gas Limited 2.03%
o Auto Ancillaries i istics Limi
(Initial) Tutf)e Inves;me:wt of India Limited 2.04% ?gﬂ;bgﬁgﬁ;ﬁ'm'wd 061%
Additional 1000 Amara Raja Batteries Limited 1.15% Maharashtra Seamless Limited 1.42%
Investment Varroc Engineering Limited 0.91 2/0 Ratnamani Metals & Tubes Limited 0.71%
Minimum 2500 or 50 units Sterling Tools Limited 0-85043 Transportation
Redemption Size JT?/n;ga'AwatI? 'nLdUS,t”SS Limited %;g«f Future Supply Chain Solutions Limited 1.58%
Mr. Karan Desai (w.e.f. Feb 2, 2017) Banks o Sharda Cropchem Limited 1.47%
(for investments in foreign securities) DCB Bank Limited 2.09% Hotels, Resorts And Other Recreational Activities
Benchmark S&P BSE Small Cap TRI Index City Union Bank Limited 1.29% EIH Limited 1.42%
Syndicate Bank 1.12%  Consumer Durables
Monthly Average AUM R 6,069.38 Indian Bank 0.86% Orient Electric Limited 0.57%
In Crs) ghekso?TBh Incéian Bank Limited 82;2;0 Orient Paper & Industries Limited 0.42%
ank or baroda = Petroleum Products
Month end AUM R In C 6,079.30 o . - oo
onthen LR Retailing . Savita Oil Technologies Limited 0.65%
% Sector Allocation Future Retail Limited . 2.28% Textiles - Cotton
- Future Lifestyle Fashions Limited 1.76% Nitin Spinners Limited 0.33%
Industrial Products 1 14.48% Trent Limited o 1.27% RSWM Limited 0.26%
Industrial Capital Goods | 7.61% Shoppers Stop Limited 0.92%  Ppaper
construction 6.95% e L 2099  anami Paper Limited 0.48%
IR : uto
Auto Ancillaries | 6.81% Abbott India Limited 1.83% VST Tillers Tractors Limited 0.26%
Banks | 6.74% IPCA Laboratories Limited 0.74% Total 90.12%
Retailing 6.23% Ee;‘;"i/l '_’l;'t_d“_f; - ?}I_-IrE_RPS feoo Dealin S (Reps) 95500
. 1 -PR. Mill Limited 25% a) Tri Party Repo Dealing System .55%
Pharmaceuticals | 4.66% Welspun India Limited 1.77%  (b) Net Receivables/(Payables) 0.33%
Textile Products |= 4.64% Dollar Industries Limited 035%  Net Assets 100.00%
Finance 1 3.55% Gokaldas Exports Limited 0.27% Total number of holdings 86
Cement [== 3.51%
v
Software | 3.22% SIP Performance of Growth Option as on June 28, 2019
Consumer Non Durables |= 3.19% L&T Emerging Businesses Fund® .
Construction Project |== 3.16% Regular glang 1 Year 3 Year 5 Year In(?el?)i?on
Chemicals 3.14% gu
Gas 1= 2.64% Total Amount Invested ) 120000 360000 600000 620000
Ferrous Metals |= 2.13% Market value of the invested amount (%) 115010 372129 779133 824478
Transportation : 1.60% Scheme Returns (%) -7.75 2.18 10.43 11.01
Hotels iss;t:tcsicAisj 1 A7 % Total Value of S&P BSE SmallCap TRI (B*) ]R) 114486 345685 666247 701934
Other Recreational Activities | 1-42% S&P BSE SmallCap TRI Returns (B*) (%) -8.56 2,63 4.15 4.77
Consumer Durables [ 0.99%
Petroleurn Products 1 0.65% Total Value of S&P BSE SENSEX TRI (AB*) (%) 128512 444951 817763 852904
Textiles - Cotton 1 0.59% S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.38 12.33
Paper 10.48% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
4 o Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
Auto | 0.26% investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian markets with key theme
focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Business Cycles Fund®
Data as on June 28, 2019

Fund Details
NAV of Plans/Options
(as on June 28, 2019) £4
Dividend Option - Regular Plan 13.973

Growth Option - Regular Plan  15.943
Dividend Option - Direct Plan ~ 14.483
Growth Option - Direct Plan 16.475
Volatility Measures*:

Standard Deviation 16.51%
R-Squared 0.75
Beta 1.12
Sharpe Ratio# 0.20

*Source: ICRA MFIE
#Risk free rate assumed to be 5.87%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

August 20, 2014
August 20, 2014

2.46% (Regular)

1.57% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 0.2090

Options Growth, Dividend . The

Dividend option offers

Payout or Reinvestment

facilities.

5,000 per application

and in multiples of %1
thereafter

1,000 per application
and in multiples of %1
thereafter

Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Venugopal
Manghat and

Mr. Karan Desai

(w.e.f. Feb 2, 2017) (for
investments In foreign

Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

securities)
Benchmark S&P BSE 200 TRI Index
Monthly Average AUM R  775.05
In Crs)
Month end AUM R In Crs) 775.48

% Sector Allocation

Banks | 22.28%
Construction Project ] 12.74%
Cement | 10.05%
Construction | 8.92%
Industrial Products | 8.86%
Finance | 6.92%
Consumer Durables | 5.40%
Retailing | 4.45%
Petroleum Products | 3.23%
Industrial Capital Goods T 2.91%
Ferrous Metals [ 2.71%
Auto | 2.06%
Chemicals |u 2.02%
Auto Ancillaries [= 1.63%
Gas |1 1.45%
Pesticides |1 1.13%
Hore Resors 0T 1 13%
Transportation || 0.58%
Fertilisers | 0.52%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
E_QUITY & E_Q_UITY_ RFLATED Blue Star Limited 0.97%
Listed/Awaiting Listing on the Stock Exchanges Whirlpool of India Limited 0.89%
Banks Johnson Controls - Hitachi Air 0.69%
HDFC Bank Limited 6.91% Conditioning India Limited 770
ICICI Bank Limited 5.57% Retailing
State Bank of India 3.76% Future Retail Limited 2.48%
Kotak Mahindra Bank Limited 2.99%  Trent Limited 1.97%
Axis Bank Limited 2.82%  Petroleum Products
Bank of Baroda 0.23% Reliance Industries Limited 3.23%
Construction Project Industrial Capital Goods
Larsen & Toubro Limited 5.52% Bharat Electronics Limited 1.85%
Engineers India Limited 2.58% V-Guard Industries Limited 0.71%
Indian Hume Pipe Company Limited 2.16%  Thermax Limited 0.35%
Ashoka Buildcon Limited 1.57% Ferrous Metals
Sadbhav Engineering Limited 0.91%  Ratnamani Metals & Tubes Limited 2.70%
Cement Tata Steel Limited - Partly Paid Up 0.01%
The Ramco Cements Limited 3.74%  Auto
UltraTech Cement Limited 2.94% Maruti Suzuki India Limited 1.63%
Shree Cements Limited 2.62% Mahindra & Mahindra Limited 0.43%
Birla Corporation Limited 0.75%  Chemicals
Construction Deepak Nitrite Limited 1.51%
KNR Constructions Limited 2.86%  Atul Limited 0.51%
Sobha Limited 2.63%  Auto Ancillaries
Ahluwalia Contracts India Limited 1.89%  Sundram Fasteners Limited 1.26%
Kajaria Ceramics Limited 0.95%  MRF Limited 0.37%
Godrej Properties Limited 034%  Gas
Prestige Estates Projects Limited 0.25%  Aegis Logistics Limited 1.45%
Industrial Products Pesticides
Finolex Cables Limited 2.66%  UPLLimited 1.13%
Timken India Limited 2.40% Hotels, Resorts And Other Recreational Activities
AIA Engineering Limited 1.78%  EIH Limited 1.13%
Schaeffler India Limited 1.12%  Transportation
Carborundum Universal Limited 0.80% Adani Ports and Special Economic Zone Limited 0.48%
Cummins India Limited 0.10% Container Corporation of India Limited 0.10%
Finance Fertilisers
Bajaj Finserv Limited 2.95%  Coromandel International Limited 0.52%
0
Housing Development Finance Corporation Limited ~ 2.24% Total 98.99%
Chol dalam | d OTHERS
olamandalam Investment an o : . o
Finance Company Limited 1.73% (a) Tri Party Bepo Dealing System (TREPS) 1.30%
Consumer Durables (b) Net Receivables/(Payables) -0.29%
Titan Company Limited 2.85% Net Assets _ 100.00%
Total number of holdings 54
SIP Performance of Growth Option as on June 28, 2019
. s .
L&T Bl:smelss Cycles Fund 1 Year | 3 Year Incsemf:ieon Past performance may or may not be
- Regular Plan P sustained in the future. Returns greater
Total Amount Invested ) 120000 360000 590000| than 1 year period are compounded
Market value of the invested amount ®) | 128315| 385247|  704090| annualized. Dividends are assumed to be
" S reinvested and bonus is adjusted. Load
Scheme Returns (%) 13.34 448 716 is not taken into consideration. For SIP
Total Value of S&P BSE 200 TRI (B*) (R) 125519| 420569 772230| returns, monthly investment of ¥ 10000
S&P BSE 200 TRI Returns (B*) (%) 8.80|  10.43 10.94| invested on the 1st day of every month
has been considered.
*
Total Value of S&P BSE SENSEX TRI (AB*) ]) 128512| 444951 800718 *B: Scheme Benchmark, AB: Additional
S&P BSE SENSEX TRI Returns (AB*) (%) 13.67| 1435 12.43] Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian market with focus on riding
business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Focused Equity Fund L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
E\IAV of PIans/Optio)ns . Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
as on June 28, 2019 Industry Assets Industry Assets
Dividend Option - Regular Plan 10.904 EQUITY & EQUITY RELATED Hindustan Petroleum Corporation 5 07%
Growth Option - Regular Plan  10.904 Listed/Awaiting Listing on the Stock Exchanges Limited R
Dividend Option - Direct Plan ~ 10.978 Banks Finance
Growth Option - Direct Plan ~ 10.978 ICICI Bank Limited 7.46%  SBILife Insurance Company Limited 4.25%
Date of Inception HDFC Bank Limited 6.82% General Insurance Corporation of India 1.78%
Regular Plan November 5, 2018 State Bank of India 4.27% Telecom - Services
Direct Plan November 5, 2018 Axis Bank Limited 3.98%  Bharti Airtel Limited 4.11%
Ph ical
Total Expense Ratio* : 2.57% (Regular) Software ) o armacfeutlca s o o
1.48% (Direct) Tata Consultancy Services Limited 5.24%  Dr.Reddy's Laboratories Limited 1.99%
- Including Additional Expenses, B30 charges and GST on HCL Technologies Limited 3.64% Sun F.’h'armaceuncal Industries Limited 0-97%
Management Fees Infosys Limited 2.91%  Retailing
- Total E>§pense Ratio is as on the last business day of the month Tech Mahindra Limited 227% Future Retail Limited 2.74%
Portfolio Turnover : 0.1879 Construction Project Chemicals
Options Growth and Dividend. Larsen & Toubro Limited 4.93%  Aarti Industries Limited 2.26%
T?fe Dividegd gption Engineers India Limited 2.83%  Industrial Products
offers Dividen e o
ey S e e Cement Polycab India Limited 2.10%
Reinvestment facilities. Grasim Industries Limited 3.56%  Gas
Minimum Application size 5,000 per application ACC Limited 1.99%  Mahanagar Gas Limited 2.03%
(Initial) and in multiples of 1 Ambuja Cements Limited 1.69% Pesticides
thereafter Consumer Non Durables UPL Limited 1.33%
Additional Investment 21,000 per application Hindustan Unilever Limited 2.46% Total 89.40%
?P?d infl:[nultiples of 1 Asian Paints Limited 243%  OTHERS
ereatter Colgate Palmolive (India) Limited 230%  (a) Tri Party Repo Dealing System (TREPS) 9.91%
Minimum Redemption Size %500 or 50 units Petroleum Products (b) Net Receivables/(Payables) 0.69%
Fund Manager MrS. N. Lahiri and Reliance Industries Limited 499%  Net Assets 100.00%
Mr. Vihang Naik -
Total number of holdings 28

Benchmark

Monthly Average AUM R
In Crs)

Month end AUM R In Crs)

Nifty 500 TRI Index

619.15

628.15

% Sector Allocation

Banks

Software

Construction Project

Cement

Consumer Non Durables

Petroleum Products

Finance

Telecom - Services

Pharmaceuticals

Retailing

Chemicals

Industrial Products

Gas

Pesticides

22.53%
14.06%
7.76%
7.24%
7.19%
7.06%
6.03%
4.11%
2.96%
2.74%
2.26%
2.10%
2.03%

1.33%

Since scheme has not completed one year, performance details for the same are not provided.

Investment objective: The investment objective of the scheme is to provide capital appreciation by investing in equity and equity related instruments of maximum 30 stocks. There is no assurance that the investment objective

of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Dynamic Equity Fund L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Portfolio Allocation

Fund Details % toNet % to Net % to Net % to Net
. o % to Ne % to Ne o % to Ne % to Ne
NAV of Plans/Options Name of Instrument % X)ss'\:i: Assets Assets Name of Instrument % X)SS':‘;: Assets Assets
(as on June 28, 2019) 4 (hedged) (unhedged) (hedged) (unhedged)
i e EQUITY & EQUITY RELATED Ferrous Metals
Bividend Opt|on Regulanrtan i7:023 Listed/Awaiting Listing on the Stock Exchanges o o o
Growth Option - Regular Plan  24.493 Banks Tata Steel Limited 133%  1.33% -
Dividend Option - Direct Plan 18,568 HDFC Bank Limited 679%  274% 4059 W SteelLimited 006%  0.06% ;
Crorin@pion-Elzaan 2510 ICICI Bank Limited 3.87% - 387%  lelecom-Services
o . o o o
State Bank of India 2.05% . 2.05% Bhary Airtel Limited 1.16%  051%  0.65%
Date of Inception Indian Bank 1.14% - 1.14% Trad{ng . o 0 0
Regular Plan February 07, 2011 Axis Bank Limited 3.08% 228%  0.80% Adar.n .Enterpnses Limited 0.87% 0.87% )
Direct Plan January 01, 2013 Software Pest|qdvesd y .
Tata C It Semvi UPL Limite« 0.43% 0.43% -
Total Expense Ratio* : 2.46% (Regular) L?rjtegnsu ancy >emices 6.85% 2.88% 3.97% Paper
1.36% (Direct) Infosys Limited 2.06% - 2.06% Emami Paper Limited 0.31% - 0.31%
- Including Additional Expenses, B30 charges and GST on MphasiS Limited 1.09% - 1.09% Gas
Management Fees HCL Technologies Limited ~ 1.03%  1.03% ia Limi 0 9
- Total Expense Ratio is as on the last business day of the month echnologies Limite Rl Rkl - GAllIndia Limited 0.29%  029% -
Portfolio Turnover : 6.5873 Consumer Non Durables Minerals/Mining
) - - Asian Paints Limited 1.59% 0.73% 0.86% NMDC Limited 0.21% 0.21% -
Options Growth and Dividend. The Dividend Emami Limited 0.84% _ 0.84% Power
Option offers Payout and Reinvestment o . .
il ITC Limited 532% 532% - Power Grid Corporation of 0.12% 0.12% :
ini et Hindustan Unilever Limited ~ 0.67%  0.67% - India Limited ' '
Minimum 5,000 per application n : :
Ap_p_lication size Petroleum Products Total 67.71% 38.11% 29.60%
(initial) Reliance Industries Limited ~ 7.65%  624%  141%  yame of Instrument Rating/ % to Net
Additional 1,000 per application Hindustan Petroleum o o Industry Assets
Investment Corporation Limited 0.16%  0.16% - 'DEBTINSTRUMENTS
Minimum 500 or 50 units Pharmaceuticals Fixed Rates Bonds - Corporate
demption Size ) Listed / Awaiting listing on Stock Exchanges
Redemp Sun Pharmaceutical 3.40% 3.40% .y o
Fund Manager  Mr. S. N. Lahiri and Mr. Praveen Industries Limited e Y . Rec‘ Limited ) CRISIL 3.66%
Ayathan (investments in equity and Aurobindo Pharma Limited ~ 1.62%  1.62% . National Bank for Agriculture & = pio) Apn 1.84%
equity related instruments) and Dr. Reddy's Laboratories Rural Development
Mr. Jalpan Shah (investments in Limited 1.36% 1.36% - Power Grid Corporation of CRISIL AAA 0.92%
debt and debt related instruments) c ion Proi India Limited :
(w.e.f. May 30, 2016) onstruction Project Blue Dart Express Limited ICRA AA A
mr 0 0,
Benchmark 50% - S&P BSE-200 TRl Index and 50% ~ -arsen &Toubro Limited 1.71% % ptal 6.42%
CRISIL Short Term Bond Fund Index [‘G Ing;ra Engineering 1.12% - 112% OTHERS
imite: ’ ’
Monthly Average AUM R In Crs) 544.47 NCC Limited 1.65% 1.65% R Deposits (placed as margins)
Month end AUM  In Crs) 544.34 Finance ﬁ‘éﬁé"g" EeL_PQSit; 063
Cholamandalam ank Limites 93%
% Sector Allocation Investment and Finance 0.93% - 093%  Total 9.93%
1 Company Limited " "
Banks 16.93% Hous?ng yDeveIopment (b) Margin as Cash Margin 0.28%
J X ’ o o i . . o
Software 11.03% [:nma:?ecde Corporation 1.71% 1.71% E:))'I"\:l :athy I.!ep:l D(/e(aplmg l:Iyst)em (TREPS) 1:.12112!;
] nitec o et Receivables/(Payables 22%
Consumer Non Durables 8.42% Bajaj Finance Limited 0.54% 0.54% - Net Assets 100.00%
1 Rec Limited 0.02% 0.02% - .
Petroleum Products 7.81% Cement Total number of holdings 38
Pharmaceuticals 7 6.38% Grasim Industries Limited 167% R 167% IAC\\F{Zerr,)“()Dr.ate ratings are assigned by rating agencies like CRISIL; CARE;
. . ) ACC Limited 1.08% 0.01% 1.07% Total loutstanding position (as at June, 2019) in Derivative Instruments
o : )
Construction Project ] 4.48% Ambuja Cements Limited 0.28% 0.28% . (Gross Notional) 20,837.51 lakhs )
. Total percentage of existing assets hedged through futures is 38.11%
Finance 3.20% Auto N 0
] Mahindra & Mahindra indicates less than 0.01%
Cement 3.03% Limited 1.65% 1.65% -
Auto 1.65%
Ferrous Metals |1 1.39% SIP Performance of Growth Option as on June 28, 2019
. 0 . .
- L&T Dynamic Equity Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
Telecom - Services 1.16% - Regular Plan
di b o Total Amount Invested }) 120000 360000 600000 840000 1010000
Trading [ 0.87% Market value of the invested amount ) 124080 | 395889 | 700795 | 1196017 1607916
. T o Scheme Returns (%) 6.50 6.31 6.17 9.95 10.78
Pesticides | 0.43% Total Value of Benchmark® (B*) ®) 125817 | 412273 | 752116 | 1199625 1564922
Paper | 0.31% Benchmark Returns® (B*) (%) 9.28 9.06 9.00 10.04 10.16
i Total Value of S&P BSE SENSEX TRI (AB*) R) 128512 444951 817457 1338778 1766187
Gas | 0.29% S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.37 13.12 12.93
) oo $(B) 50% - S&P BSE-200 TRI and 50% - CRISIL Short Term Bond Fund Index.
Minerals/Mining | 0.21% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
1 o annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Power | 0.12% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

- *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a portfolio of debt and money
market instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Hybrid Equity Fund (Formerly known as L&T Financial Services
L&T India Prudence Fund)®

Mutual Fund
Data as on June 28, 2019

—

Fund Details Portfolio Allocation

NAV of Plans/Options

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on June 28, 2019) Industry Assets Industry Assets
Dividend Option - Regular Plan 19.498 EQUITY & EQUITY RELATED Small Industries Development Bank of India  CAREAAA  0.34%
Annual Dividend - Regular Plan 12.311 L L g HDFC Bank Limite CRISILAA+  0.33%
. sted/Awaiting Listing on the Stock Exchanges i g
Growth Option - Regular Plan  26.624 Banks ) HDFC %{anlk LIWPIEd c fonlimited  CHR-AMA  D30%
Dividend Option - Direct Plan ~ 21.640 (CIci Bank Limited 665% R Limitad - Poon HMIEE AREAAA 028%
Annual Dividend - Direct Plan  12.914 Axis Banakn Lir,%ri?éde 3'89% Housing Development Finance Corporation CRSLAAA  0.28%
Growth Option - Direct Plan 28413 Kotak Mahindra Bank Limited 555 ot Gt CRSLAAA  028%
ank Limite .39% ! o .20 /o
Volatility Measures*: i 389 Power Finance Corporation Limited CRISIL AAA 0.28%
y Vleas plate Bank of India 2.38%  National Housing Bank. » CREILAAA  028%
Standard Deviation 9.63%
. o Software » o Housing Development Finance Corporation CRISIL AAA 0.28%
R-Squared 0.92 Tata Consultancy Services Limited 4.67% Limited o :
B 1.03 HCL Technologies Limited 3.03% Power Finance Corporation Limited CRISIL AAA 0.28%
eta . . MphasiS Limited 2.06%  Rec Limited ) ) CRSILAAA  027%
Sharpe Ratio# 0.33 Icno(r)fsy1:srblcr?i‘¢t)er1dProject 1.31% E&lﬁg&g Development Finance Corporation CRISIL AAA 0.26%
*SOLIiI']SeZ ICRA MFIE ST IEars_en & T?udbroLLimtitgd gggg//o H](j}i)ag:nLRail%/v(ajy Finance Corporation Limited Esigltm 8%32?
i [ ngineers India Limite: .85% imite .
(ased on 3-monis Mibor NS rate curngast 3 month) (e e Srggeso Company e G2k WREURS LGB 0
. 0
Date of | " lgl_%l atethlmoIive (India) Limited } g;gﬁ: grlltraTeti:)h Celmentcfimite onL . Eslglkm 8157337
ate of Inception imite . arat Petroleum Corporation Limites .
P Emami Limited o 1.04‘V2 National Bank forAgr\pculture & Rural CRISIL AAA 0 130/0
Regular Plan February 07, 2011 H\':g#cs;an Unilever Limited 0.99% BgvﬁbpmemF‘ it CroLas O 10/0
Direct Plan January 01, 2013 gé)luLs\fn(_i Deve\opn’cwent Finanf_e Cogporation Limited 1{5%132? Rec Limieq) | onee Hmite CROILAAA  011%
s . ife Insurance Company Limites . P Fil i Limi RISIL AAA 0.11Y
Total Expense Ratio* : 1.80% (Regular) ICICI Prudential Life nsarance Company Limited 0.892/2 N%%Ygﬁafﬁgﬁi,g%pﬁ?ﬁ?ﬁty'an'fﬁg‘a ) ERI%ILAAA 0_0902
0.86% (Direct) IRCé%aliSienc;”“es .L@lied 0.70% E&Lﬁg&g Development Finance Corporation CRSLAAA  0.08%
- Including Additional Expenses, B30 charges and GST on Future Retacw‘l Limited %:61%  Export Import Bank Of India CRISILAAA  0.06%
Management Fees rent Ilm‘te d 12%  Power Grid Corporation Limited CRISILAAA  0.06%
> . Petroleum Products o Power Grid Corporation of India Limited CRISIL AAA 0.06%
- Total Expense Ratio is as on the last business day of the month  Reliance Industries Limited 3.43% RecLimited - o Limited CROILAAA  0.06%
Portfolio Turnover : 0.7715 The Ramco Cements Limited 1.98% ower Finance Corporation Lirmite i o
grelntury Textiles i% Industries Limited 1.18%: E?gfg&g Development Finance Corporation CRISIL AAA 0.05%
H armaceuticals : ;
Options ° G'r(?Wth ) ) Sun Pharmaceutical Industries Limited 1.30% gg\tl'glg;lrgggf for Agricuiture & Rural CRISILAAA  0.03%
« Dividend Option (Reinvestment and Ed'prfﬁﬁ%ielfboram”es Limited 891%  Housing and Urban Development Corporation CAREAAA  003%
Payout) Slxosmithiline Pharmaceuticals Limited 017% e power Corporation Of IndiaLimited  CRISILAAA  0.03%
- . N .03%
* Annual Dividend Option Bhar el Cimeea 266%  NTPC Limited CRSILAAA  003%
(Reinvestment and Payout) Industrial Products National Bank for Agriculture & Rural CRSLAAA  0.03%
Mini 75000 Tzt Suereme Industries Limited 1.03% Development o ’

i lnllr_nutr_n . g per application (P30 yc?]btlnldig_LinLﬁ_\TGth " 8[51471‘0’? rodWQr Rlnlance Eorpora(tzlon leltt‘ed Limited E/Iilgg_ AAA 8832?
Ication size raphite India Limite K naian rRallway rinance Corporation Limite AAA .
(Ir?i‘t)ial) Indgstrial Capital Goods 00 Small Industri)els Deve\opme%t Bank of India CARE AAA 0.020/2
Additi I 21,000 lcat 222;alagb<§%}ignﬂic%ilflerglted %%02 E?nlf'?égg and Urban Development Corporation - - age aaa 0.01%

ATelnte ! [P EfefEiiede Textile Products Indian Railway Finance Corporation Limited CRISIL AAA 0.01%
Investment EP”R W Ll{ﬂ_lte(E_ ted ggggé _l?_lut(;lDart Express Limited ICRA AA 12(;92?
Minimum 500 or 50 units Gas ousHIES HImite 27 fisted =200
Redemption Size I\GII/:I(I:_I'E%EEI}i\rgtr?g'nment 0.80% Pttilsons Limited CRISIL AAA %Hzé

s . . i i -
Fund Manager  Mr. S. N. Lahiri (investments in equity Sun TV Network Limited 078%  Zero Coupon Bonds - Corporate Privately placed / Unlisted
and equity related instruments), Mr. Construction o Sundaram Finance Limited = . FCRA AAA 0.34%
Shriram Ramanathan (!nvestmems in ?’zgiac%ecseramlcs Limited 0.41% Mahlnéira & Mahindra Financial Services IND AAA 0.17%
debt and debt related instruments) Sharda Cropchem Limited 0.31% %'3&'3? 051%
e [izy o00; 2UE) &1T6l e MONEY MARKET INSTRUMENT 74.20% GOVERNMENT SECURITIES
Karan Desai (w.e.f. Feb 3, 2017) (for s ¢ ) . Fixed Rates Bonds - Government
e n g e | St DpvostCommerdalpper (o ST
N . 0 - - . 0
Benchmark 70% - S&P BSE 200 TRI Index and 30% 1982l orere iENTS 1.63% 07179 GOl 08-JAN-2028 SOVEREIGN  0.84%
- CRISIL Short Term Bond Fund Index Fixed Rates Bonds - Corporate 08.08% GOl 02-AUG-2032 SOVEREIGN ~ 0.28%
Listed / awaiting listing on the stock exchanges 06.84% GOI 19-DEC-2022 SOVEREIGN  0.28%
Monthly Average AUM R In Crs) 9,143.85 National Bank for Agriculture & Rural CRSILAAA  220%  07.35% GOI 22-JUN-2024 SOVEREIGN  0.17%
Py Development Finance Corporati W 08125 GOl 10-BEC 2090 SOVEREIGN 0,035
ousing Development Finance Corporation . -DEC- .
Lt s @) 9.043.69 Lmted Ei:z:tAAA ;;i:f’ $7.6§°/§ GOl 15-DEC-2023 SOVEREIGN 62;
% Sector Allocation ec Limite ' 87 % otal -62%
e State Bank Of India CRISIL AA+ 0.84% Deposits
b Reliance Industries Limited CRISIL 0.82‘%0) (a)%ixed Deposits (placed as margin)
Banks 25.58% indusind Bank Limited! CRISILAA  063%  HDFC Bank Linited T 9 023%
1 LIC Housing Finance Limited CRISIL AAA 0.57% Total 0.23%
Software 11.07% National Bank for Agriculture & Rural CRISIL AAA 0.56% OTHERS
. oo Development . . ) Tri Party Repo Dealing System (TREPS; 2.25%
Construction Project 5.97% Nat\ongl Bank for Agriculture & Rural CRISIL AAA 0.53% 8) Net Eglceiv%bles/(P;va les) m ) -0.16'%:
1 Development 0270 N .00
Consumer Non Durables 4.95% HCtHoulsiﬁg rﬁ\nanceALi{ﬂite? find Eslélk AAAAAA gﬁggéw Total number of holdings 43
) 1 atonal tiignways Authority or india 43¢ All corporate ratings are assigned by rating agencies like CRISIL; CARE;
F o State Bank Of India CRISILAA+  0:41% P 9 9 Y rating ag g '
inance 7 4.06% Power Grid Corporation Limited CRRILAMA  041%  ICRA;IND.
Retailing [m= 3.73% a'eﬁg*nzg’ggﬁggq‘e':‘ma!;;;;“ggg‘ (erstwhile CRSLAAA  039% 7 indicates less than 0.01%
Petroleum Products 3.43%
Cement | 3.16% SIP Performance of Growth Option as on June 28, 2019
Pharmaceuticals | 3.15% Li'T H}/br'i)cll Equity Fund®® 1 Year 3 Year 5 Year 7 Year |Since Inception
R - Regular Plan
Telecom - Services | 2.66% Total Amount Invested ®) 120000 360000 600000 840000 1010000
Industrial Products |2 2.04% IS\’/I%rket value of trzs/i;wested amount ®) 1 2368(2)2 3920(6J7 735840(2) 1 2912736 1 75421 75
) ) g cheme Returns (% . 5.65 Al 12.11 12.77
Industrial Capital Goods ] 1.33% Total Value of Benchmark® (B*) }) 125719 415791 773604 1267982 1669788
Textile Products | 0.81% Benchmark Returns® (B*) (%) 9.12 9.65 10.14 11.59 11.65
1 Total Value of S&P BSE SENSEX TRI (AB*) ) 128512 444951 817457 1338778 1766187
Gas | 0.80% S&P BSE SENSEX TRI Returns (AB*) (%) 13.67 14.35 12.37 13.12 12.93
) . 1 5(B) 70% BSE 200 TRI and 30% CRISIL Short Term Bond Fund Index
Media & Entertainment | 0.78% Past performance may or may not be sustained in the future. Returns greater than 1 year eriod are compounded annualized. Dividends are
- assumed to be reinvested and bonus is adjusted. Load is not taken into Consideration. For SIP returns, monthly investment of ¥ 10000 invested
Construction | 0.41% on the 1st day of every month has been considered.
g 4 *B: Scheme Benchmark, AB: Additional Benchmark, *Formerly known as L&T India Prudence Fund
Pesticides | 0.31%

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns through a portfolio of debt and
money market instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit

within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Arbitrage Opportunities Fund L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options o % to Net o % to Net
(as on June 28 281 9) £ Name of Instrument % }-\25':?; Assets Name of Instrument % tAoss':i: Assets
o (hedged) (hedged)
Monthly Dividend - Regular Plan  10.226 EQUITY & EQUITY RELATED Adani Power Limited 0.50% 0.50%
Quarterly Dividend - Regular Plan 10.604 Listed/Awaiting Listing on the Stock Exchanges Non - Ferrous Metals
Growth - Regular Plan 13.780 ﬁg’;& k Limited S13% 5439 Veddanta Limited g 0.7930 0.79°f>
- f ank Limite 437 43% Hindustan Zinc Limite: 0.44% 0.44%
Monthly D'Y'F’e”d - D".ed Plan  10.395 State Bank of India 2.98%  2.98% National Aluminium Company o o
Quarterly Dividend - Direct Plan  10.776 Axis Bank Limited 2.49%  2.49%  Limited 0.08%  0.08%
Growth - Direct Plan 14.202 Canara Bank 0.34%  0.34% Ferrous Metals
Punjab National Bank 0.02%  0.02%  JSW Steel Limited 062%  0.62%
Date of Inception Consumer Non Durables Tata Steel Limited 042%  042%
Regular Plan June 30, 2014 ITC Limited 580%  5.80% Jindal Steel & Power Limited 023%  023%
. ' Hindustan Unilever Limited 400%  4.00% Industrial Capital Goods
Direct Plan e 20, 20 Asian Paints Limited 055% 055%  Semenslimited 089%  089%
Total Expense Ratio* : 0.95% (Regular) Dabur India Limited 0.05% 0.05% Bharat Heavy Electricals Limited 0.20% 0.20%
. Marico Limited 0.04%  0.04%  Cement
: - 0.45% (Direct) United Spirits Limited 0.04% 0.04% UltraTech Cement Limited 0.80% 0.80%
- Including Additional Expenses, B30 charges and GST on Finance Century Textiles & Industries Limited 0.02%  0.02%
Management Fees ; Housing Development Finance 527% 5279 @3S
- Total Expense Ratio is as on the last business day of the month Corporation Limited -£/70 -£170 GAIL India Limited 0.55% 0.55%
Portfolio Turnover : 16.0977 Shriram Transport Finance Company 276%  276%  Oil
Limited o Oil & Natural Gas Corporation o 0
Options o Growth Bajaj Finance Limited 097%  097%  |imited 0.39% 0.39%
« Dividend Option Manappuram Finance Limited 0.28% 0.28% Textile Products
1. Monthly Dividend Power Finance Corporation Limited 0.19% 0.19% Arvind Limited 0.30% 0.30%
(Payout and Re-investment) Rec Limited 001%  001%  Transportation -
2. Quarterly Dividend Auto o Container Corporation of India o o
e ment) Tata Motors Limited 344%  344%  Limited _ 0.26%  0.26%
- b N ) Maruti Suzuki India Limited 149%  1.49%  Telecom - Services
Minimum 5,000 per application and in Escorts Limited 133%  133%  Bharti Airtel Limited 023% 023%
Ap_p_llci'atlon size  multiples of %1 thereafter Hero MotoCorp Limited 059%  059%  Consumer Durables
(initial) Mahindra & Mahindra Limited 0.18%  0.18% Titan Company Limited 0.23%  0.23%
Additional 1 ,000 per application and in Ashok Leyland Limited 0.16% 0.16% Pesticides
Investment multiples of X1 thereafter Tata Motors Limited - DVR 0.08%  0.08%  UPLLimited 0.16%  0.16%
Minimum %500 or 50 units or account balance, Pharmaceuticals Auto Ancillaries
Redemption Size whichever is lower. Cadila Healthcare Limited 2.63%  263%  Exide Industries Limited 0.15%  0.15%
Fund Manager M. Venugopal Manghat, Mr. Praveen Cipla Limited 1.06%  1.06%  Minerals/Mining
Ayathan, Mr. Karan Desai (w.e.f. Feb Dr. Reddy's Laboratories Limited 047%  0.47%  CoalIndia Limited 0.08%  0.08%
2, 2017 for investments in foreign Glenmark Pharmaceuticals Limited 0.46% 0.46%  Total 68.92% 68.92%
securities) and Jalpan Shah (w.e.f Aurobindo Pharma Limited 037%  037% Rating/ % to Net
January 24, 2019 for Debt Portion) Sun Pharmaceutical Industries Limited ~ 0.32%  0.32%  Name of Instrument Industry Assets
Benchmark Nifty 50 Arbitrage Index Software MONEY MARKET INSTRUMENT
Tata Consultancy Services Limited 206%  2.06%  certificate of Deposit/Commercial Paper
Monthly Average AUMR  672.54 Tech Mahindra Limited 184%  184%  Kotak Mahindra Bank y 9
In Crs) HCL Technologies Limited 0.11% 0.11%  Limited CRISIL AT+ 3.56%
Month end AUM R In Crs) ~ 698.78 OracledFlnanGal Services Software 010%  010%  Axis Bank Limited ICRAAT+  3.55%
Limite ’ ' Total 7.11%
Construction OTHERS
% Sector Allocation DLF Limited 3.63% 3.63%  Deposits (placed as margins)
Banks ] 11.26% Construction Proje;t . . (a) Fixed Deposits
Consumer Non Durables ] 10.48% Larse_n & Toubro Limited 2.47% 2.47% HDFC Bank Limited 17.83%
X 1 S Trading Total 17.83%
Finance ] 9.48% Adani Enterprises Limited 2.34% 2.34% (b) Margin as Cash Margin 0.24%
Auto | 7.27% Media & Entertainment (c) Tri Party Repo Dealing System (TREPS) 4.67%
Pharmaceuticals | 5.31% Sun TV Network Limited 230%  2.30%  (d) Net Receivables/(Payables) 1.23%
Software 411% Petroleum Products Net Assets 100.00%
Construction == 3.63% Reliance Industries Limited 0.83% 0.83% Total number of holdings 64
. o ot Castrol India Limited 0.38% 0.38% Al te rati igned by rati ies like CRISIL; CARE;
Construction Project |= 2.47% Hindustan Petroleumn Corporation - ’ |CRZQr"EJODra € falings are assignec by rafing agencies TKe ' '
. 11 0, ) v .
Trading |= 2.34% Limited o 0-37% 0.37% Total outstanding position (as at June, 2019) in Derivative Instruments
Media & Entertainment 2.30% Indian Oil Corporation Limited 0.17% 0.17% (Gross Notional) 48,296.24 lakhs
Petroleum Products = 1.75% Power Total percentage of existing assets hedged through futures is 68.92%
] NTPC Limited 0.59% 0.59%
Power [+ 1.68% -
Non - Ferrous Metals T+ 1.31 %° Tata Power Company Limited 0.59% 0.59%
Ferrous Metals |1 1.27%
Industrial Capital Goods |i 1.09% SIP Performance of Growth Option as on June 28, 2019
Cement | 0.82% L&T Arbitrage Opportunities Fund ; ;
Gas ] 0.55% - Regular Plan 1 Year 3 Year 5 Year Since Inception
Qil | 0.39% Total Amount Invested (%) 120000 360000 600000 610000
Textile Products | 0.30% Market value of the invested amount (%) 123993 394848 702460 716240
Transportation | 0.26% Scheme Returns (%) 6.34 6.13 6.27 6.28
Telecom - Services | 0.23% Total Value of Nifty 50 Arbitrage Index (B*) }) 124359 390962 691621 705093
Consumer Durables | 0.23% Nifty 50 Arbitrage Index Returns (B*) (%) 6.93 5.47 5.64 5.66
Pesticides 1 0.16% Total Value of CRISIL 1 Year T-Bill Index (AB*) ®) 125084 399772 715665 729879
Auto Ancillaries T 0 15% CRISIL 1 Year T-Bill Index Returns (AB*) (%) 8.10 6.97 7.01 7.02
: RN I Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends
Minerals/Mining J 0.08% are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000

invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by investing balance in debt and
money market instruments.
Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of allotment or Purchase applying
First in First out basis NIL.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



L&T Equity Savings Fund® L&T Financial Services

Data as on June 28, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
(as on June 28, 2019) Ed Assets " ﬁsse[t’; i ﬁsse[t’; Assets o zsse(ts nh Adsse(ti;
i - edge unhedge edge unhedge
Monthly D|\(|dend Regular Plan 11.520 EQUITY & EQUITY RELATED Power
Quarterly Dividend - Regular Plan 11.526 Listed/Awaiting Listing on the Stock Exchanges Tata Power Company Limited 0.55%  0.55% _
Growth Plan - Regular Plan 17.632 Banks Ferrous Metals
Monthly Dividend - Direct Plan 12258 Icicl Bank Limited 3.77% o 377%  TataSteel Limited 031% - 031%
GuErEty DiveEne- Dics 7 12.339 State Bank of India 2.56% - 2.56% Jindal Steel & Power Limited 0.24% - 0.24%
UEIgsy PelEie] = P HEIT . Axis Bank Limited 404% 1.65% 239%  Auto Ancillaries
Growth Plan - Direct Plan 18.531 :;IDFCbB;nk LimlitBed ) zzl.éizf, 3(5)‘112;0 2.25%  MRF Limited 0.54% R 0.54%
. unjab National Ban U4 U4 - Industrial Capital Goods
Date of Inception Petroleum Products ics Limi
€ . Bharat Electronics Limited 0.35% - 0.35%
Regular Plan October 18, 2011 Hindustan Petroleum Corporation 4 g4, - 104%  BEMLLimited 0.17% S 017%
Direct Plan 01,2013 Limited ' ' i ' ’
I January 01, Reliance Industries Limited 7.56% 6.64% 0.92% ;i'erffg_‘r{ -I"E_'V!:-e; 0519 0519
Software arti Airtel Limite 51% - .51%
Total Expense Ratio* : 1.57% (Regular) Infosys Limited 2.82% - 2.82%  Gas . .
0.63% (Direct) HCL Technologies Limited 0.99% - 099%  GAlIndiaLimited 0.50% - 050%
: . Tata Consultancy Services Limited 0.90% - 0.90% Non - Ferro!.ls Metals
- Including Additional Expenses, B30 charges and GST on Tech Mahindra Limited 0.84% . 0.84%  Vedanta Limited 0.39% - 0.39%
Management Fees Persistent Systems Limited 0.43% - 043%  Chemicals )
- Totafl Expense Ratio is as on the last business day of the month MindTree Limited 0.36% - 0.36% l;la;/tu.r;.Fluonne International Limited ~ 0.38% - 0.38%
Portfolio Turnover : 4.8793 Finance ertilisers
) Bajaj Finance Limited 127%  0.41% 0.86%  Coromandel International Limited 0.33% - 0.33%
Options o Gquvvth gho lamandalam \nv_espmgnt and 0.78% : 078%  Industrial Products i i
o Dividend: inance Company Limite . . Finolex Cables Limited 0.30% - 0.30%
1. Monthly Dividend Eajaj _Flns[e)n/ L||m|ted F 0.56% - 0.56% Paper
- N ousing Development Finance 039 2.499 549 Tamil Nadu Newsprint & Papers
(Reinvestment and Payout) Cprporation imited  \dings 3.03% 9% 054% Limited 0.26% ) 0.26%
2. Quarterly Dividend limitad % 0.42% - 0.42%  Textile Products
(Reinvestment and Payout) Manappuram Finance Limited 021% 0.21% - KPR.Millimited 0.16% - 0.16%
- o . o Pharmaceuticals Dollar Industries Limited 0.08% - 0.08%
Minimum Application size  ¥5,000 per application Cipla Limited 0.75% B 075% Total 69.75% 24.38%  45.37%
(Initial) and in multiples of X1 Divi's Laboratories Limited 0.62% - 0.62% Rating/ % to Net
thereafter Lupin Limited 0.52% - 052%  MName of Instrument Industry  Assets
Sun Pharmaceutical Industries
Additional Investment 1,000 per application Limited 2.85%  2.59% 0.26% P.REFERENCE.S.HA'I‘.ES. K Exch
and in multiples of Z1 Cadila Healthcare Limited 120%  1.20% - Iﬂ;lsezt;ia /&éwtael:tl:%n:itlﬁg on Stock Exchanges
thereafter Consumer Non Durables Zee Entertainment Enterprises Limited 0.01%
ITC Limited 203% 1.12% 091%  Total 0.01%
Minimum Redemption Size %500 or 50 units Tata Global Beverages Limited 0.75% - 0.75%  BONDS & NCDs
Fund M M Vi M i Asian Paints Limited 0.74% - 0.74% Listed / Awaiting listing on Stock Exchanges
un anager r. Venugopal Mangha Hindustan Unilever Limited 0.74% - 0.74% Shriram Transport Finance Company CRISIL AA+ 3.09%
and Mr. Praveen Ayathan Emami Limited 0.25% <05 bmited L lmited CAREAAn 306%
(Equity portion) and Avanti Feeds Limited 0.25% < 025%  arcrel Lo e BWRAA 2750
Mr. Jalpan Shah (Debt Auto Amba River Coke Limited (Subsidiary of .
portion) (w.ef. May 30, Hero MotoCorp Limited 0.64% - 0.64% JSW Steel Ltd) v CARE AA 1.17%
2016) Maruti Suzuki India Limited 0.59% - 0.59% Dewan Housing Finance Corporation CARED (IT) 0.79%
Bench K Nifty 50 Arbit 75%) V.S.T Tillers Tractors Limited 0.28% - 0.28% Limited ’
2ellith +“;téP B SE'Z'OE‘% 25 Oj) Tata Motors Limited 2.80%  2.80% - LOtFIt 5 10.84%
0 Construction Project nlisted .
e Tata Housing Development Company
Monthly Average AUM & 165.85 Lars_en & Toub_ro _I_|m|ted 1.742/0 - 1.74:& Limited ICRA AA 1.25%
In Crs) Engineers Indla Llrmed‘ ‘ 0.60% - 0.60% Total 1.25%
Sadbhav Engineering Limited 0.29% - 0.29% Zero Coupon Bonds - Corporate
Month end AUM (% In Crs) 158.44 Indian Hume Pipe Company Limited ~ 0.26% - 0.26% Privately placed / Unlisted
Construction TMF Holdings Limited CRISIL AA 0.78%
% Sector Allocation Oberoi Realty Limited 0.81% - 0.81% ¢dity|a Birla Housing Finance Limited ICRA AAA 2121;:?
1 Sobha Limited 0.67% - 067%  Jota -25%
| Zanks ] 17.07% KNR Constructions Limited 0.50% - 0.50% 8;::55'5:5 (placed as margins)
Petroleum Products 8.60% Prestige Estates Projects Limited 0.42% - 042%  (a) Fixed Deposits
Software | 6.34% Ahluwalia Contracts India Limited 0.33% - 0.33% HDFC Bank Li’:‘nited 8.83%
. 1 ' Cement Total 8.83%
Finance | 6.27% Shree Cements Limited 1.10% - 110% (b) Margin as Cash Margin 0.12%
Pharmaceuticals 5.94% The Ramco Cements Limited 0.81% - 0.81% (c) Tri Party Repo Dealing System (TREPS) 8.60%
1 9 Ambuja Cements Limited 080% 0.17%  063% {dLNetReceivables/(Payables) -0.65%
Consumer Non Durables | 4.76% Retailing : : : ‘Net Assets 100.00%
R Total number of holdings 66
- Auto J=m 431% Future Retail Limited 102% - 102% urmher ot hoidings. , : —>2
Construction Project |= 2.89% Future Lifestyle Fashions Limited 0.90% - 090%  fdhsorporate ratings are assigned by rating agencies like CRISIL; CARE;
Construction 1= 2.73% Hotels, Resorts And Other Recreational Aod ivities . o Total outstanding position (as at Jun, 2019) in Derivative Instruments
c o Taj GVK Hotels & Resorts Limited 0.61% 0.61% (Gross Notional) 3,879.81 lakhs
ement | 2.71% The Indian Hotels Company Limited ~ 0.43% - 0.43% P . o
Retailing 1.92% Total percentage of existing assets hedged through futures is 24.38%
Hotels, Resorts And Other 7 o,
Recreational Activities | 1.04%
Ferrous Metals | 0.55% SIP Performance of Growth Option as on June 28, 2019
Power | 0.55% L&T Equity Savings Fund* - . .
INE e 1 Year 3 Year 5 Year 7 Year |Since Inception
Auto Ancillaries | 0.54% Regular Plan P
Industrial Capital Goods | 0.52% Total Amount Invested ®) 120000 360000 600000 840000 940000
Telecom - Services ] 0.51% Market value of the invested amount (%) 121426 382041 683967 1064552 1238403
{1 = Scheme Returns (%) 2.25 3.92 5.20 6.68 6.92
Gas 1 0.50% Total Value of Benchmark® (B/) }) 124733 398715 717004 1113494 1282281
Non - Ferrous Metals | 0.39% Benchmark® Returns (B?) (%) 7.53 6.79 7.09 7.94 8.15
Chemicals | 0.38% Total Value of CRISIL 10 Yr Gilt Index (ABA) }) 129852 401283 725306 1099752 1271491
Fertilisers ] 0.33% CRISIL 10 Yr Gilt Index Returns (ABA) (%) 15.87 7.23 7.55 7.60 7.58
. 4 ° “There has been a change to the fundamental attributes of L&T MIP - Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund. Performance
Industrial Products | 0.30% shown above is of L&T MIP - Wealth Builder Fund. $(B) Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%)
Paper 1 0.26% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are assumed to be reinvested
p 1Y ° and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been
Textile Products | 0.24% considered.
. . 1 AB: Schi Benchmark, AB: Additional Benchmark
Media & Entertainment | 0.01% cneme Sencmar ronasenemar

Investment objective: To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market instruments and to generate
long-term capital appreciation through unhedged exposure to equity and equity related instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

®Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.



Dividend History for Equity Schemes L&T Financial Services

Mutual Fund
L&T Equity Fund L&T Dynamic Equity Fund
Record Date NAV as on date of declaration ) Quantum of Dividend () Record Date NAV as on date of Quantum of Dividend
— Bertnit declaration R®) ®) Per Unit
Regular Plan Dividend —
29-Dec-2014 31.568 2.0000 Regular Plan Dividend
22-Jan-2016 28206 2.0000 23-Apr-2019 17.238 0.1200
12-Jan-2017 29.302 2.2500 23-May-2019 16.947 0.1300
19-Jan-2018 36.698 2.5000 24-June-2019 17.128 0.1200
24- an-ZIO 9 Send 31.507 2.5000 Direct Plan Dividend
Direct Plan Dividen
12-)an-2017 37.008 3500 23-Apr-2019 18.675 0.1300
19-Jan-2018 40.662 2.5000 23-May-2019 18.378 0.1300
24-Jan-2019 35.423 2.5000 24-June-2019 18.604 0.1300
g . . .
SsafTaxiAdvantagelkind . L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)®
Record Date NAV as on date of Quantum of Dividend ..
declaration ) ®) Per Unit Record Date NAV as on date of Quantum of Dividend
Reqular Plan Dividend declaration ®) ®) Per Unit
17-Mar-2017 22.180 .0000 Regular Plan Dividend
17-Nov-2017 26.226 -2000 23-Aug-2018 19.847 0.1200
JeMarZ018 24.763 2000 24-5ep-2018 19.675 0.1200
25 Mar 2079 51903 0000 27-Dec-2018 18.975 0.0600
Direct Plan Dividend 23-Apr-2019 19.308 0.0900
16-Mar-2018 29.517 .2000 Direct Plan Dividend
22-Nov-2018 27.889 .2000 23-Aug-2018 21.893 0.1200
PR SR Ze2in G 24-5ep-2018 21.735 0.1200
L&T Large and Midcap Fund (Formerly known as 10-Dec-2018 20.823 0.1200
L&T India Special Situations Fund)® 23-Apr-2019 21.411 0.1200
Record Date NAV as on date of Quantum of Dividend Record Date NAV as on date of Quantum of Dividend
declaration }) ) Per Unit declaration () () Per Unit
Regular Plan Dividend Regular Plan - Annual Dividend
23-Apr-2019 25917 0.2200 23-Mar-2017 11.921 0.2000
23-May-2019 24.188 0.1900 23-Mar-2018 13490 09000
24-June-2019 24.893 0.1900 77-Mar2019 12642 06198
Direct Plan Dividend Direct Plan - Annual Dividend
Lihmur L2 25753 D.ze0 23-Mar-2017 12.200 0.2000
23-May-2019 26.858 0.2100 23:Mar2018 13.952 0.9000
ZeHlune 2012 27863 021188 22-Mar-2019 13.242 0.6641
L&T India Large Cap Fund®
Record Date NAV as on date of Quantum of Dividend L&T Arbitrage Opportunities Fund
declaration R) ) Per Unit Record Date NAV as on Record Quantum of Dividend
Regular Plan Dividend Date ) ®) Per Unit
15-Dec-2017 18.510 1.5000 Regqular Plan - Monthly Dividend
22-un-2018 29.428 2.4000 T ALI0IE OO T
21-Dec-2018 17.075 1.3000 285 - - =
= = -Sep-2018 10.112 0.0443
Direct Plan Dividend 26:0 =
-Oct-2018 10.119 0.0443
15-Dec-2017 19.612 1.5000
B 30-Nov-2018 10.118 0.0443*
22-Jun-2018 31.729 2.0000 =
21 -Dec2018 18333 74000 01-Feb-2019 10.151 0.0620
N 01-Mar-2019 10.112 0.0531*
L&T India Value Fund 31-May-2019 10.247 0.0443*
Record Date NAV as on date of Quantum of Dividend 28-June-2019 _ 10.226 0.0531*
declaration ) ®) Per Unit Direct Plan - Monthly Dividend
Reqular Plan Dividend 30-Nov-2018 10.368 00443+
21-Jun-2016 21.768 1.5000 28-Dec-2018 10.349 0.0443
15-Jun-2017 27613 1.7500 01-Feb-2019 10.363 0.0443*
21-Jun-2018 27372 1.7500 01-Mar-2019 10.349 0.0443*
Direct Plan Dividend 29-Mar-2019 10.347 0.0443*
21-Jun-2016 22.379 1.4000 26-Apr-2019 10.362 0.0443*
15-Jun-2017 29.698 1.5000 31-May-2019 10411 A0
21-Jun2018 30.105 1.4000 28-June-2019 10.395 0.0531
L&T Midcap Fund® Record Date Nl‘\i\écall:r:; ::t(%of Quan:;)r: ;fl?,::dend
Record Date NAV as on date of Quantum of Dividend
declaration (%) ®) Per Unit Regular Plan - Quarterly Dividend
¥ 27-Dec-2018 10.713 0.1500
Regular Plan Divider
Regular Rlan Dividend E7IET PISTaN 22-Mar-2019 10.694 0.1500
T o ) I 24-June-2019 10.737 0.1500
9-Aug-2015 40.510 3.0000 = =
= - Direct Plan - Quarterly Dividend
8-Aug-2016 39.950 3.5000
T o 27-Dec-2018 10.848 0.1500
0-Aug-2017 50.380 4.0000
17-Aug-2018 18.830 4.0000 22-Mar-2019 10.845 0.1500
Direct Plan Dividend 24-June-2019 10.906 0.1500
18-Aug-2016 41.110 3.5000 . .
10-Aug-2017 52.420 4.0000 L&T Equity Savings Fund®
17-Aug-2018 51.500 4.0000 Record Date NAV as on date of Quantum of Dividend
L&T Emerging Businesses Fund® declaration ) ) Per Unit
Record Date NAV as on date of Quantum of Dividend Regular Plan - Monthly Dividend
declaration R) ®) Per Unit 25-Apr-2019 11.767 0.0443*
Regular Plan Dividend 27-May-2019 11.943 0.0443*
21-0ct-2016 18.661 1.5000 25-June-2019 11.546 0.0443*
12-0ct-2017 23.181 2.0000 Direct Plan - Monthly Dividend
Dy 20258 1500 25-Apr2019 12.461 0.0354*
esm Bl Rhad e 27-May-2019 12.671 0.0354*
21-Oct-2016 18.974 1.5000 55 2019 12272 0.0354*
12-0ct-2017 23.781 2.0000 zlne: : :
26-0ct-2018 21.044 1.6000 Record Date NAV as on date Quantum of Quantum of Dividend
of declaration  Dividend ) Per ®) Per Unit
L&T Business Cycles Fund® ® Unit Individual Non Individual
Record Date NAV as on date of Quantum of Dividend Regular Plan - Quarterly Dividend
declaration R) ®) Per Unit 27-Dec-2018 11.686 0.1500 0.1500
Regular Plan Dividend 22-Mar-2019 11.760 0.1500 0.1500
14-Jul-2017 15.408 1.0000 24-June-2019 11.502 0.0800 0.0800
20-)ul-2018 14.520 0.9000 Direct Plan - Quarterly Dividend
?ﬁ%’(‘;g Dividend . . 27-Dec-2018 12.458 0.1500 0.1500
L 2 - 22-Mar-2019 12.577 0.1500 0.1500
20-Jul-2018 a2y Wy 24-June-2019 12344 0.1200 0.1200

Pursuant to payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value 10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.



Equity Fund Snapshot

Data as on June 28, 2019

L&T Financial Services
Mutual Fund

Name of . L&T Equity . L&T India Large : L&T Midcap . L&T Emerging ' L&T largeand ' L&T India L&T Infrastructure : L&T Business . L&T Tax . L&T Focused . L&T Dynamic © L&T Hybrid ¢ L&T Equity
the Fund . Fund | Cap Fund . Fund . Businesses Fund | Midcap Fund . Value Fund Fund i Cycles Fund . Advantage Fund | Equity Fund i Equity Fund . Equity Fund | Savings Fund
Benchmark : S&P BSE-500 : S&P BSE 100 : Nifty Midcap : S&P BSE Small Cap : S&P BSE 200 : S&P BSE 200 Nifty Infrastructure : S&P BSE 200 : S&P BSE 200 : Nifty 500 : 50% - S&P BSE-200 : 70% - S&P BSE 200 : Nifty 50 Arbitrage
' TRI Index ' TRI Index 100 TRI Index © TRIIndex ' TRl Index ' TRI Index TRI Index ' TRl Index ' TRl Index ' TRIIndex ' TRIIndexand 50% ' TRlIndexand30% ' (75%) + S&P BSE 200
) | | ' ' ' | | | . CRISIL Short Term . - CRISILShortTerm | TRI(25%)
© Bond Fund Index © Bond Fund Index
Fund Category © Multi Cap © Large Cap © Mid Cap © Small Cap © large and Midcap ~ © Value Sectoral © Thematic " ELSS " Focused © Dynamic Asset ' Aqggressive Hybrid ~ + Equity Savings
| | | : i | | i ' . Allocation . Fund |
Month end AUM . 2,728.82 . 496.17 . 5,026.07 . 6,079.30 .+ 1,390.16 . 8,259.70 1,866.14 . 775.48 . 3,385.23 . 628.15 . 544.34 . 9,043.69 . 158.44
(Rs in Crs) : : : : : : : : : : : :
Inception Date " May 16, 2005 © Oct 23, 2007 © Aug 09, 2004 ' May 12,2014 ' May 22, 2006 © Jan 08,2010 Sept 27, 2007 © Aug 20, 2014 " Feb 27, 2006 ' Nov5,2018 " Feb 07,2011 ' Feb 07,2011 ' 0ct 18,2011
(Regular Plan) ) ; ; i i i i i 0 0 i :
Growth of %1 Lac : 38,29,270 : 32,80,910 : %13,18,200 : 32,37,510 : 34,71,880 : 33,62,680 %1,59,300 : 1,59,430 : 35,42,860 : Refer to* : 32,44,930 : 32,66,240 : %1,76,320
invested at inception ] ' ! ! ! ! . | | | | |
Top 10 equity holding% | 45.82% | 51.53% | 24.86% | 21.70% | 45.78% L 42.77% 48.90% L 40.47% L 41.02% | 49.69% " 23.05% L 40.91% L 19.68%"
Portfolio at a Glance Portfolio at a Glance
Large Cap 769% [431% ezt [9F% —669% | 988% —057% | 909%— [~133% 13319 [274% 18% 101% | 1S 1% 506%— | g 6.54%
Mid Cap 3 | | i i i | : N | i i
B Small Cap 1 1 1 : 2160% : 36.29% | 48.78% 57.99% | 3829% 22.94% | | 53.04% | 24.49% 31.84%
Hedged | 18.15% : | : 5  2078% : : 5 | 5 5
M Cash : 1 1 1 : : 1 2781% ! ! ! !
| | | ' '\ 34.90% o I i ' I | I I
: 69.85% Y 6536% : Y 64.17% 26.35% o 1977% : : 7545% | 1768% :
s s s e s s s e oo s | 352% ; s
Top 10 sector i | | E i i | E : | i i
E Banks \ 26.18% 3 Banks 27.88% 3 Banks 12.72% E |;g}l?jl;?; 14.48% E Banks 29.80% E Banks 23.70% Cement 19.94% 3 Banks 22.28% E Banks 27.20% E Banks 22.53% 3 Banks 16.93% E Banks 25.58% E Banks 17.17%
E Software [ 13.45% 3 Finance [J 11.96% 3 Cement 9.28% E Capll';dgggij’s' 7.61% E Software 1351% E Software 10.64% C°“5"P“rg}ie°£ 18.78% 3 CO”“;‘;;}L"CQ 12.74% E Software 11.96% E Software 14.06% 3 Software 11.03% E Software 11.07% E petroleum 8.60%
i C“”S"P“rgj';’g-\ 771% i Software [ 10.92% % Finance 893% g Construction |1 6.95% i Now SrSuer | 9.81% i Finance [N 8.34% Capitstrl 1538% i Cement 10.05% g o ansure ol 7.52% i Comstpucton jmm 7.76% i o 8.42% i et 1 5.97% i Software [ 6.34%
p Finance. [ 747% AR L : Industial o 5.79% ' Aol 6.81% |l 775 ' PeoleU | 6.81% el 14.83% ! Construction 8.92% ! Finance 10 7.52% ! Cement [ 7.24% ! Petroleum 7.81% D os onsumer 1 4.95% C Finance [l 6.27%
1 | ' f N N roducts N ' N | ' N |
Do Commer oo D oSomumer g 7.74% ! Pharmaceuticals [ 5.65% ' Banks [ 6.74% ' Finance I 733% ' Cement |11 6.57% e 7.84% 1 e 8:86% ! Pharmaceuticals {15 7.24% U Non Dl [ 7.19% ! Pharmaceuticals |11 6.38% ' Finance |1 4.06% ! Pharmaceuticals |l 5.94%
E T ‘ 6.16% 3 Cement |1 6.11% 3 Construction 5.62% E Retailing 6.23% EPharma(eutica\s 6.17% E Construction 6.25% Teézcwoirgme; 6.20% 3 Finance 6.92% E Const;)ur;};ocn‘ 6.20% E Pﬂg’éﬁ‘é’g 7.06% 3 Const;;irg:leocr; 4.48% E Retailing | 3.73% E NOHCBE:E;:; 4.76%
E Petroleum ‘ 5.02% 3 Const&gj{;ﬂv 451% 3 Noncgrllsrla"bnlg 4.36% E Pharmaceuticals 4.66% E Const;t;g:\eocr; 5.00% E COM(:;}';Q 5.67% Gas 3.97% 3 CBZ?;E:; 5.40% E Cement 6.11% E Finance 6.03% 3 Finance 3.20% E Pi‘f‘:éi‘é‘n; 3.43% E Auto 431%
| Phama::t:::i" o7 | Auto i 3.23% U o iy 418% : procile 1 4.64% Tl PET | Pharmaceuticals |11 4.72% Construction |11 3.66% L Retailng |1 4.45% : Retailing |17 5.86% o Teom g 4119 ; Cement il 3.03% : Cement i 3.16% i Construction |y 5 g
' o ! ! X 1 ! ! ! ! ! ! ! ! roje h
: sl [ 4010 | Pharmaceuticals |} 2.92% 1 CO"S"PU,;';('Z 413% ' Finance i 3.55% i Cement |1 4.00% U o nsumer I 3.67% Transportation [ 3.25% | Petroleum g 3039, AL ER | Pharmaceuticals |1l 2.96% i Auto fI 1.65% | Pharmaceuticals I 3.15% (P, [ -,
j ;Z::‘:; I g | Capu'gldg;‘gjs‘ 233% | Cap‘[g;dg;g:fs‘ 4.08% | Cement i 3.51% | Retaing |} 3.88% | Retailing i 2.93% Ferrous Metals 1 3.12% | Cap“‘a”‘dggngs‘ 291% ] ecom | 277% g Retailing i 2.74% | ferous | 1.30% L e ee% b T
Standard Deviation o 12.47% - 12.72% . 15.05% . 16.53% - 14.17% . 14.60% 16.54% . 16.51% . 12.78% I — . 9.63% I
R-Squared L 0.95 - 0.94 092 | 0.93 | 0.86 | 0.84 0.79 075 . 0.88 L Lo 092 b
Beta - 0.92 - 0.99 | 0.80 L 082 L 1.03 | 1.05 0.89 112 - 094 b Lo 1.0 b
Sharpe Ratio " 031 " 039 041 " 0.45 " 0.25 037 0.42 ©0.20 " 0.40 - Do 1033 -
Total Expense Ratio” L 2.10% | 2.63% L 2.01% ' 2.01% L 2.27% | 1.86% 2.18% L 2.46% ' 2.04% L 2.57% L 2.46% C1.80% C157%
*Since scheme has not completed one year, performance details for the same are not provided. Exit Load

$Net Equity for Dynamic Equity Fund is 38.11%.
#“Net Equity for Equity Savings Fund is 24.38%.
“Note: Expense ratio is for regular plan as on 28th June 2019.

Disclaimers

The document indicates the strategy/ investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors.
Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments. Refer factsheet while reading this document.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil. (L&T Equity Fund, L&T Emerging Businesses Fund, L&T Large and Midcap
Fund, L&T Focused Equity Fund, L&T India Large Cap Fund, L&T Midcap Fund, L&T India Value Fund, L&T Infrastructure Fund, L&T Business Cycles Fund, L&T Dynamic Equity Fund, L&T Hybrid Equity Fund & L&T

Equity Savings Fund).
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Benchmark CRISIL Liquid Fund CRISIL Liquid Fund CRISIL Liquid Fund ~ © CRISIL Short Term CRISIL Short Term CRISIL Composite CRISIL Composite CRISIL Short Term CRISIL Composite  + CRISIL Short Term [-SEC Composite CRISIL Hybrid 85+15 -
Index Index Index E Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index E Bond Fund Index Index Conservative Index

Fund Category Liquid Ultra short duration Money Market | Low duration Short duration Medium duration Dynamic Bond Credit Risk Corporate Bond | Banking & PSU Gilt Conservative Hybrid

Month end AUM 11,006.99 2,672.90 767.62 E 1,041.29 4,077.62 1,959.03 55.24 2,811.66 1,197.14 E 785.24 134.96 41.20

(Rs in Crs) | '

Inception Date October 03, 2006 April 10, 2003 August 10, 2005 E December 04, 2010 December 27, 2011 February 02, 2015 September 27,2010 | October 08, 2009 March 31, 1997 E September 12, 2012 March 29, 2000 July 31, 2003

(Regular Plan) i :

Minimum Investment 1 day + 1 Month + 1 Month + E 3 Months + 6 Months + 2 Years + 1 Year + / Tactical 1 Year + 1 Year + E 3 Months + 1 Year + / Tactical -

Horizon | |

Total Expense Ratio*" 0.15% 0.52% 0.73% E 0.95% 0.72% 1.72% 1.60% 1.69% 0.65% E 0.61% 1.80% 2.21%

Rating Profile Rating Profile

! 1
! :
! 1
A : 82% : 6.05%
' 5.82% 16.87% 7.40% ' R
A+ | ’ ° 20.53% | 17.84%
| 24.21% '
- A | 6.23% " ! 32.58Y
98.52% | 4.80% ’ 2.12% | -58%
I A+ ' : 11.29% 19.46% :
. o
—_ 71.96% o7.05% | 83.72% 1 5.32% o 75.95% 19.32%
i ) ° ! . o .
I A | 26.66% 10.22% ! 78.04% °
! 1
A+ ' 26.83% !
! 1
. . 37.44%
A | 18.76% 66.57% 37.96% 3.64% .
SOV 26.44% ! 0.90% 5.08% : |
o | o D 2 5o o o8
Cash & Equivalent -1.50% 1.58% o5 | 12.54% 10.46% 4939 . 8.22% 4.67% 4.12% 4.61%
. =D (LT) 5.47% : _
! " BBB- o D (LT) . = Equity & Equity Related
| == BBB |
i :
! 1
! 1
! 1

Asset Allocation Profile Asset Allocation Profile

j j j i i | j j
l 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
' | | | | | | \
1 1 1 1 1 1 1 1
' | | j i i | j | |
l 1 1 1 1 1 1 1 1 1
, | | | i i i | | |
1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1
I Treasury Bill | 250% | : i | | i ' ' :
- , | % | i | i | | | _ 19.32%
[0 Securitised Debt : ; ZCSC O ; ] : : ; ; ; )
i i i i i | 56.57% | ; 9%5.88% | 75.95% |
Il Government Bond ' ' ! ! 74.28% | ! S ! : :
l 1 1 1 1 1 91 . 34% 1 1 1 1 38-630/
e : w852% | : o7.05% | : o74% | : 5.3% | : : ’
" Money Market Instrument | | | | i i : i i i
l 1 1 1 1 1 1 1 1 1
[0 NR/NP : ' i i | | | ' ' i
1 1 o 1 1 1 1 1 1 1 1 o,
[0 TREPS Reverse Repo ] v 71.96% | v ! ! 37.96% | ! ! ! 37.44%
0 0 1 1 1 1 11.30% 1 1 1 ' 1 1
Equity & Equity Related ! e ! ! : s : 022 : : : : o6 !
1 .48% 1 1 1 -19% 1 .98% 1 1 9 1 ) 1 . 1
' 9 ' 0.75% ! 250% ! ' 7.42% 3.73% 253% 1.66% 0.77% I 2.57%
: % oas | 0dsh R o | oo 2o | 30 3% aatn 284
: ' i i | | | ' ' i
1 1 1 1 1 1 1 1 1 1
' \ \ \ | | | . \ .
1 1 1 1 1 1 1 1 1 1
, | | | i | i | | |
l 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1
*Effective April 01, 2019 Total Expense Ratio (TER) stands revised. For the actual current expenses charged to the scheme, please refer the website of the Mutual Fund - www.Intmf.com. Exit Load
"Note: Expense ratio is for regular plan as on 28th June 2019. o If the units redeemed or switched out are upto 10% of the units purchased or switched in ("the limit”) within 3 months from the date of allotment: Nil. If units redeemed or
Disclaimers switched out are over and above the limit within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment:
The document indicates the strategy / investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors. Nil (w.e.f. December 12, 2018) (L&T Low Duration Fund)
Refer factsheet while reading this document. e For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of

allotment or Purchase applying First in First out basis - Nil (L&T Flexi Bond Fund)

o |f the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or
switched out is invested for a period of more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018) (L&T Triple Ace Bond Fund)

o |f the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or
switched out are over and above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
(L&T Credit Risk Fund & L&T Conservative Hybrid Fund)

o Nil (L&T Liquid Fund, L&T Ultra Short Term Fund, L&T Money Market Fund, L&T Banking and PSU Debt Fund, L&T Short Term Bond Fund & L&T Gilt Fund)

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. CL06345



L&T Cash Fund?®
Data as on June 30, 2019

NAV of Plans/Options
(as on June 30, 2019)

Daily Dividend Option - Regular Plan
Weekly Dividend Option - Regular Plan
Monthly Dividend Option - Regular Plan
Growth Option - Regular Plan

Daily Dividend Option - Direct Plan
Weekly Dividend Option - Direct Plan
Monthly Dividend Option - Direct Plan

L&T Financial Services
Mutual Fund

—

Fund Details Portfolio Allocation

Name of Instrument Rating/Industry % to  Name of Instrument Rating/Industry % to
3 Net Net
1023.3000 Assets Assets
1000.8419 DEBT INSTRUMENTS Average Maturity: Since the fund invests in overnight
1016.8329 Others securities average maturity is taken as 1 day.
1440.0866 Tri Party Repo Dealing System 99.48%  Modified Duration 0.00 years

0,

1023.3000 gRE;S)/REVES?PRepgl 0.52% o eo
1002.3571 Net eceivable/Payable 100.000/0
1062.5036 et Assets -00%
1502.1548

Growth Option - Direct Plan

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

November 27, 2006
January 01, 2013
0.83% (Regular)

0.09% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
Growth and Dividend:
10,000 per application
and in multiples of ¥
1 thereafter. In case of
Daily Dividend Option,
%1,00,000 and in
multiples of %1 thereafter.
1,000 per application
and thereafter in
multiples of 1

%1000 or 1 unit

Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Minimum Application size
(Initial)

Additional Investment % Asset Allocation Profile

% Rating Profile NR/NP

0.52%
|

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUMR  417.99

In Crs)

Month end AUM R In Crs)  401.09

% Maturity Profile TREPS/Rev
120% 1 Repo/NR/NP
0,
100% - 100.00% 100.00% TREPS/Rev Repo
80% A 99.48%
60% A
40% A
20% A Dividend History
0% ,  Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Dat (Corporate) (Non-Corporate)
TREPS/Rev Repo/NR/NP ate %) ®) Per Unit ) Per Unit
Regular Plan - Monthly Dividend
25-June-19 1,021.14 3.3351 3.6016
27-May-19 1,022.15 3.3351 3.6016
25-Apr-19 1,022.54 3.3351 3.6016
Direct Plan - Monthly Dividend
25-June-19 1,066.67 3.3351 3.6016
27-May-19 1,066.91 3.3351 3.6016
25-Apr-19 1,066.44 3.3351 3.6016

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and distribution taxes (if
applicable). Face value ¥1000/-.

Performance of dividend option would be net of Dividend Distribution Tax, as applicable.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: The investment objective of the Scheme is to generate regular returns in line with the overnight rates.®

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Liquid Fund?® L&T Financial Services

Data as on June 30, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on June 30, 2019) £4 Industry Assets Industry Assets
\?Va(igkllayi\gij\igcejnd 188;;;3‘11 DEBT INSTRUMENTS ILCiIJriLESdecurltles Primary Dealership CRSLAT:  1.89%
. MONEY MARKET INSTRUMENTS . . .
Grqvvth . . 2597.9594 Commercial Paper/Certificate of Deposit Reliance Jio Infocomm Limited CRSILAT+  1.81%
Daily Dividend - Direct Plan 1012.9495 National Bank for Agriculture & Rural ICRA A1 9.039 Canara Bank CRISIL AT+ 1.81%
\éveek'{q Dividend. Direct Plan 0 Development * %% bk of Baroda CAREAT+  179%
- Direct P 7.434 i
rowth - Direct Flan Indian Bank IND AT+ 7:24%  yotak Mahindra Bank Limited CRISLAT+  159%
e Vallum #1000 'S\IBTIPCCal;IdTIét;ga ent Services Private CRIILAT+  584%  \anappuram Finance Limited CRISLAT+  1.36%
. Limited Y CRISILAT+ 5.43%  ICICI Bank Limited ICRA AT+ 1.35%
Datel of Ilnceptlon Tata Steel Limited ICRAAT+  452%  Kotak Securities Limited CRISILAT+  1.13%
R?gu k(i October 03, 2006 UltraTech Cement Limited CRSILAT+  452%  Godrej Industries Limited CRISILAT+  0.63%
Direct Plan December 31, 2012 ’ o o o o
ol £ — 0.15% Reaul Chennai Petroleum Corporation Limited CRISIL AT+ 4.30%  Bajaj Finance Limited CRISILAT+  0.45%
otal Expense Ratio™: 0105 E;gl;t‘;” Vedanta Limited CRISLAT+  429% Totald/ — 98.52%
-10% (Dire imi o Listed/Awaiting Listing on the Exchange
- Including Additional Expenses, B30 charges and GST on Taté Power Cgrqpany Limited CRISIL AT+ 3.59% Non Convertible Debentures
Managernent Fees Reliance Retail Limited CRISILAT+3.16%  jiraTech Cement Limited CRISLAAA  1.14%
- Total Expense Ratio is as on the last business day of the month JSW Steel Limited ICRA AT+ 3.15% Aditya Birla Finance Limited ICRA AAA 0.91%
Options « Growth Reliance Retail Limited CRSLAT+  2.72%  aja Finance Limited INDAAA  0.45%
e Dividend (Reinvestment and Payout) Oil & Natural Gas Corporation Limited ICRA A1+ 2.71% Total 2.50%
- Weekly Dividend Axis Bank Limited ICRA A1+ 2.70% Treasury Bill
o Daily Dividend Reinvestment Plan Muthoot Finance Limited CRSILAT+  271% 91 pAY TBILL 15-AUG-2019 SOVEREIGN  0.48%
Minimum Weekly Dividend and Growth: Bank of Baroda ICRA AT+ 271%  Total 0.48%
Application size 10,000 per application and in Axis Bank Limited CRISLAT+  2.69%  Others
(Initial) multiples of Z1 thereafter . - o : .
o ) Hero Fincorp Lmteq . CRISILAT+  2.27% 1y party Repo Dealing System (TREPSYReverse Repo  0.96%
?"?;gk?;:;d;?ggg&ve“me?'t Ptlén Reliance Industries Limited CRISILAT+  226% Nt Receivable/Payable -2.46%
M H 1 0
: OO (BTl &l Punjqb National Bank _ CARE A1+ 2.26%  Net Assets 100.00%
and in multiples of %1 thereafter Housing Development Finance ICRA AT+ 226% A Matari 0.09
Additional 1,000 per application and in Corporation Limited : verage Maturity .09 years
Investment multiples of 71 thereafter Indian Oil Corporation Limited ICRAAT+  2.26% Modified Duration 0.08 years
Minimum Regular Plan : %1000/ per Power Finance Corporation Limited ~ CRISILA1+  2.09%  YTM 6.51%
Redemption Size  gpplication or 1 unit
Weekly Dividend/ Growth/ DDRIP:
%1000 per application or 1 unit . .
Fund Manager  Mr Shriram Ramanathan and % Rating Profile % Asset Allocation Profile
Mr. Jalpan Shah Sovereoign TREPS/ Rev Repo/ TREP;Q:i)verseNR/NP
Benchmark CRISIL Liquid Fund Index 0.48% NR/NP 0.96% -2.46%
AAN -1.50% | NCD
Monthly Average AUM 13,218.33 AAA(SO Treasury Bill__\ 2.50%
®1In Crs) 2.50% 0.48%
Month end AUM R InCrs) 11,006.99
% Maturity Profile
101.50%
100%
80%
60% A1+/A1+(S0)
98.52%
40% MONEY MARKET
INSTRUMENTS
20%
o 150% 98.52%
0 T

0- 3 Months TREPS / Rev Repo/NR/NP

Investment objective: To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in a well-diversified and highly
liquid portfolio of money market instruments, government securities and corporate debt.

Exit Load: Nil
For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Ultra Short Term Fund® L&T Financial Services

Data as on June 28, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on June 28, 2019) £4 Industry Assets Industry Assets
Daily Dividend 10.2638 DEBT INSTRUMENTS JSW Steel Limited CARE AT+ 0.93%
Weekly Dividend 11.0699 MONEY MARKET INSTRUMENTS Total 71.96%
Monthly Dividend 12.8662 Commercial Paper/Certificate of Deposit Listed/Awaiting Listing on the Exchange
Semi Annual Dividend 23.4847 Axis Bank Limited CRISIL AT+ 7.19%  Non Convertible Debentures
Growth 31.0602 Kotak Mahindra Prime Limited CRISIL AT+ 5.43% LIC Housirzjg Finance Limitﬁd J CRISIL AAA 7.09%
Bonus 16.9420 i o Power Grid Corporation of India AANA
i e 29.8890 g]rg:rlggggries Develapment Bank E\I/SR/:; + 2:?; Homtljts?r?g Development Finance crot 7o
Daily Dividend - Direct Plan 10.4498 of India ] 22 Corporation Limited CRISILAAA - 3.75%
Weekly Dividend - Direct Plan 11.2402 National Bank for Agriculture & Rural -pic a1, 5349  Mahindra & Mahindra Finandial o
Monthly Dividend - Direct Plan 13.0795 Development ' Services Limited IND AA 2.24%
; ’ Bank of Baroda CARE A1+ 4.42%  Small Industries Development Bank o
Growth - Direct Plan 31.6982 Eroort Imoort Bank Of indi CRSLAT. 3689 of India CAREAAA  1.87%
Bonus - Direct Plan 17.3147 xport Import Ban naia + 227 Indian Railway Finance Corporation ARE AAA 1.87%
HDFC Bank Limited CAREAT+  357%  Llimited c 87%
Date of Inception HDB Financial Services Limited CRISIL AT+ 3.55% HDB Financial Services Limited CARE AAA 1.16%
; Sundaram Finance Limited CRISIL AT+ 3.54% Bajaj Finance Limited CRISILAAA  0.94%
Regular Plan April 10, 2003 Ja)
Direct Plan January 01, 2013 NTPC Limited CRISIL AT+ 2.80%  Aditya Birla Finance Limited ICRA AAA 0.94%
L o ' Kotak Mahindra Bank Limited CRISIL AT+ 2.72% UltraTech Cement Limited CRISILAAA  0.94%
Total Expense Ratio® : 052 ;" ERQQU'?” Power Finance Corporation Limited ~ CRISILAT+  1.84%  LIC Housing Finance Limited CAREAAA  0.94%
0.22% (Direct Rec Limited CARE A1+ 1.82%  Sundaram Finance Limited ICRA AAA 0.75%
- mﬁg;é% /:gf';g;a' Expenses, B30 charges and GST on Reliance Industries Limited CRISILAT+  1.81%  Power Finance Corporation Limited ~ CRISILAAA ~ 0.19%
° . ICICI Bank Limited ICRA A1+ 1.81% Total 26.44%
- Total Expense Ratio is as on the last business day of the month HDFEC Bank Limited IND Al+ 1.80% Others =
Options e Growth Indusind Bank Limited CRISIL AT+ 1.80%  Tri Party Repo Dealing System (TREPS)/Reverse Repo  0.75%
 Dividend (Reinvestment and Payout) Housing Development Finance CRISIL AT+ 1.79% Net Receivable/Payable 0.85%
1. Weekly Dividend Corporation Limited : o
A0 - Net Assets 100.00%
2. Monthly Dividend Indt_Jsmd Bank ) CRISIL AT+ 1.78% Average Maturity 0.48 vears
3. Semi- annual Dividend National Bank for Agriculture & Rural ICRA A1+ 178% ™M d'f'g d Durati 0.46y
* Daily Dividend Reinvestment Plan Bgnesligp%(aegélo ment Finance . Y'I?MI e . 7y1e;:/s
Minimum Growth/Weekly Dividend/Monthly 9 oevEoD ICRA AT+ 1.78% e
L . the - - Corporation Limited
Application size Dividend/Semi-Annual Dividend:
(Initial) 10,000 per application and in multiples
of 1 thereafter; Daily % Rating Profile % Asset Allocation Profile
Dividend Reinvestment Plan: TREPS/Reverse
1,00,000 per application and in TREPS/Rev Repo
multiples of %1 thereafter. Repo/ NR/NP 0.75%
Additi - . . 1.58% : NR/NP
itional 1,000 per application and in multiples | 0.85%
Investment of %1 thereafter Al+/ A1+(S0) S0 NeD
Minimum Regular Plan: ¥500/- per application or AAAS/O 71.96% 26.44%
Redemption 50 units AAA( o )
Size Weekly Dividend/Monthly Dividend/ 26.44%
Semi Annual Dividend/ Growth/
Bonus

DDRIP: %500 per application or 50 Units

Fund Manager Mr. Jalpan Shah and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Benchmark CRISIL Liquid Fund Index

Monthly Average AUM 3,006.71
R In Crs)
Month end AUM R InCrs) 2,672.90 MONEY MARKET
INSTRUMENTS
71.96%
% Maturity Profile
Dividend History
0% Record Date NAV as on Record Quan(t(l:Jm of Div)idend Qu(anturg of Dividt;nd
° 51.05% orporate, Non-Corporate
50% B () Per Unit () Per Unit
40% Monthly Dividend
30% ., 2599% 25-June-19 12.9303 0.0467 0.0504
0w | 1229% 27-May-19 12.9288 0.0467 0.0504
10% 25-Apr-19 12.9040 0.0467 0.0504
00 1.87% 1.58% Direct Plan - Monthly Dividend
0% = T T T T ! 25-June-19 13.1432 0.0467 0.0504
0-3 3-6 6 Months 1-2 TREPS/Rev 27-May-19 13.1375 0.0467 0.0504
Months  Months  -1Year Years Repo/NR/NP 25-Apr-19 13.1077 0.0467 0.0504
Semi Annual Dividend
22-Mar-19 22.9851 0.0000 0.0000
20-Sep-17 20.7257 0.0000 0.0000
23-Mar-17 20.0512 0.0000 0.0000
Direct Plan - Semi Annual Dividend
16-Mar-16 10.4889 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and highly liquid portfolio of money
market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website website www.ltfs.com

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.

22



L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)?®

Data as on June 28, 2019

Fund Details

NAV of Plans/Options

(as on June 28, 2019) £4

Daily Dividend Plan - Regular Plan 10.8298
Weekly Dividend - Regular Plan 13.0904
Monthly Dividend - Regular Plan 11.3988
Growth Plan - Regular Plan 18.5612
Daily Dividend Plan - Direct Plan 10.8332
Weekly Dividend Plan - Direct Plan 13.1405
Monthly Dividend - Direct Plan 11.7720
Growth Plan - Direct Plan 19.0146

Date of Inception

Regular Plan August 10, 2005

January 01, 2013

0.73% (Regular)

0.28% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
* Dividend
1. Daily Dividend (Payout)
2. Weekly Dividend (Payout)
3. Monthly Dividend
(Re-investment and Payout)

210,000 per application
and in multiples of 1
thereafter

1,000 per application
and in multiples of 1
thereafter

Minimum Redemption Size ¥500 or 50 units

Fund Manager Mr. Vikas Garg and
Mr. Jalpan Shah
(w.e.f. April 03, 2017)

Direct Plan

Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R  773.81

In Crs)

Month end AUM R In Crs) 767.62

% Maturity Profile

80% 71.42%
60%
40%
20%4 16.16% o
947% 2.95%
0% + T T T \
0-3 3-6 6 Months TREPS / Rev
Months Months -1 Year

Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/Industry % to Net

Name of Instrument Rating/Industry % to Net

Assets Assets
DEBT INSTRUMENTS Tata Power Solar Systems Limited
MONEY MARKET INSTRUMENTS (corporate guarantee of Tata CRISIL AT+ 3.20%
Commercial Paper/Certificate of Deposit llzl%\{\i/g;acl%;? for Agriculture &
ICICI Bank Limited CRISIL AT+ 933%  Riral Development 9 CRISIL AT+ 3.16%
ég”rﬁl' c';‘fﬁ;};'es Development - \ge a1+ 932%  RecLimited CARE A+ 3.14%
Housing Deve|opment Finance Axis Bank Limited CRISIL AT+ 3.10%
Levelop ICRA A1+ 931% : ;
Corporation Limited National Bank for Agriculture & o
ICRA A1+ 3.10%
Reliance Industries Limited CRISIL A1+ 6.31%  Rural Development
i imi o,
Kotak Mahindra Bank Limited ~ CRISIL A1+ 6.27%  Indusind Bank Limited CRISIL AT+ 3.10 0/0
HDFC Bank Limited CARE A1+ 6229 otal 97.05%
Export Import Bank Of India ~ CRISIL AT+ 620% Others _
Indusind Bank CRISIL A1+ 6.18% I Party Repo Dealing System (TREPS)/Reverse Repo  2.50%
Bank of Baroda CARE AT+ 6.15%  NetReceivable/Payable 0.45%
JSW Steel Limited CARE AT+ 3259  Grand Total 100.00%
Tata Power Company Limited ~ CRISIL AT+ 3.24% Average Maturity 0.55 years
Vedanta Limited CRISILAT+ 3249  Modified Duration 0.52 years
0,
Kotak Securities Limited CRISIL A1+ 323% YIM 7.12%

% Rating Profile
TREPS/Rev
Repo/ NR/NP
2.95%
|

Al+/
A1+(S0O)
97.05%

% Asset Allocation Profile

TREPS/Reverse NR/NP
Repo 0.45%
2.50% | :

MONEY MARKET INSTRUMENTS
97.05%

Dividend History

Record Date NAV as on Record

Quantum of Dividend Quantum of Dividend

Date @) ® por Uit N pertnit
Regular - Monthly Dividend

25-June-19 11.4169 0.0400 0.0432
27-May-19 11.5249 0.0400 0.0432
25-Apr-19 11.5678 0.0400 0.0432
Direct Plan - Monthly Dividend

25-June-19 11.7882 0.0400 0.0432
27-May-19 11.8936 0.0400 0.0432
25-Apr-19 11.9296 0.0400 0.0432

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value ¥10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular income through investment in a portfolio comprising substantially of money market instruments.®

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

Temporary suspension of transaction: (w.e.f. June 07, 2019)

1.Applications for subscriptions / switch-ins in LRTMMF amounting to more than 25 lakhs (Rupees TwentyFive Lakhs) per day per investor;

2.New registrations under the Systematic Investment Plan (“SIP”) in L&RTMMF of a single instalment amounting to more than Rs. 25 lakhs (Rupees Twenty Five Lakhs);

3.New registrations under the Systematic Transfer Plan (“STP") into L&RTMMF of a single installment amounting to more than Rs, 25 lakhs (Rupees Twenty Five Lakhs).

The AMC reserves the righ)t to reject / compulsorily redeem units without any prior notice to the investor at applicable NAV, in case of multiple applications/transactions by the investor(s) amounting to more than Rs. 25 lakhs
S).

(Rupees Twenty Five Lakl

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Banking and PSU Debt Fund®

Data as on June 28, 2019

Fund Details

NAV of Plans/Options

(as on June 28, 2019) £4

Daily Dividend Option - Regular Plan 10.6116
Weekly Dividend Option - Regular Plan 10.4505
Monthly Dividend Option - Regular Plan 10.6508
Growth Option - Regular Plan 16.6655
Daily Dividend Option - Direct Plan 10.6125
Weekly Dividend Option - Direct Plan 10.4494
Monthly Dividend Option - Direct Plan 10.9309
Growth Option - Direct Plan 17.1531

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

September 12, 2012
January 01, 2013
0.61% (Regular)

0.23% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options * Growth
* Dividend option
(Reinvestment and Payout)

Minimum Application size  ¥10,000 per application
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of Re. 1
%500 or 50 units

Mr. Jalpan Shah &
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUM R 695.03

In Crs)

Month end AUM R InCrs) 785.24

% Maturity Profile

80%
61.04%
60%
40%4 31.65%
20%
3.19% 4.12%
0% + T T T 1
2-3Years 3-5Years Greater TREPS/Rev
than  Repo/NR/NP
5 years

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net

Assets Assets
DEBT INSTRUMENTS Export Import Bank Of India ~ CRISIL AAA 4.17%
Listed/, Awaiting Listing on the Exchange Bharat Petroleum Corporation CRISIL AAA 3.84%
Non Convertible Debentures Limited
HDFC Bank Limited CRISIL AA+ 892%  small Industries Development CARE AAA 3.26%
State Bank Of India CRISIL AA+ 892%  Bankof India
Housing Development Finance CRISIL AAA 8.86%  BankofBaroda CARE AA/ 3.19%
Corporation Limited Nuclear Power Corporation Of CRISIL AAA 2.44%
National Bank for Agriculture  CRISIL AAA 8.64% India Limited
& Rural Development Axis Bank Limited CRISIL AAA 1.26%
LIC Housing Finance Limited ~ CRISIL AAA 844%  small Industries Development ICRA AAA 1.22%
NTPC Limited CRISIL AAA 8.08%  Bankof India
Housing and Urban CARE AAA 698% Total 95.88%
Development Corporation Others
L|m!ted ) ) Tri Party Repo Dealing System (TREPS)/Reverse Repo  0.77%
National Highways Authority ~ CRISIL AAA 6.36% )
of India Net Receivable/Payable 3.35%
Power Grid Corporation CRISIL AAA 5.92%  Grand Total 100.00%
Limited Average Maturity 3.53 years

. . ' o
Indian Ra'|Iway F|.nance CRISIL AAA 5.38% Modified Duration 2.83 years
Corporation Limited
YTM 7.93%
% Rating Profile % Asset Allocation Profile
TREPS/Rev Repo TREPS/Reverse NR/NP
/NR/NP Repo  3.35%
4.12% AA+/AA+(SO) 0.77% \

| 17.84%

AAA/
AAA(SO)
78.04%

NCD
95.88%

Dividend History

Record Date NAV as on Record

Quantum of Dividend Quantum of Dividend

SRR © Par ot N peromt

Regular Plan - Monthly Dividend

25-June-19 10.6978 0.0334 0.0360
27-May-19 10.6950 0.0334 0.0360
25-Apr-19 10.5488 0.0334 0.0360
Direct Plan - Monthly Dividend

25-June-19 10.9775 0.0334 0.0360
27-May-19 10.9698 0.0334 0.0360
25-Apr-19 10.8148 0.0334 0.0360

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial Institutions (PFls) in India.

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds on our website website www.Itfs.

com

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Short Term Bond Fund (Formerly known as L&T Short

Term Opportunities Fund)®
Data as on June 28, 2019

Fund Details

NAV of Plans/Options

(as on June 28, 2019) £4
Monthly Dividend - Regular Plan 10.9524
Quarterly Dividend - Regular Plan 10.7042
Annual Dividend - Regular Plan 12.2487
Growth - Regular Plan 18.1711
Bonus - Regular Plan 18.1711
Monthly Dividend - Direct Plan 11.3344
Quarterly Dividend - Direct Plan 11.2135
Annual Dividend - Direct Plan 12.5691
Growth - Direct Plan 18.7160

Date of Inception

Regular Plan
Direct Plan
Total Expense Ratio* :

December 27, 2011
January 01, 2013
0.72% (Regular)

0.24% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options o Growth
e Dividend (Reinvestment
and Payout)
® Quarterly Dividend
(Reinvestment and Payout)
¢ Annual Dividend
(Reinvestment and Payout)

10,000 per application
and in multiples of %1
thereafter

1,000 per application and
in multiples of %1 thereafter

%500 or 50 units

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption
Size

Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah

(w.e.f. May 30, 2016)

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUM R 4,064.04

In Crs)

Month end AUM R In Crs) 4,077.62

% Maturity Profile

50% 33.90%
40% 28.29%
22.44%
30%
20% 10.46%
10% 4.91%

0% T T T T \
0-1 1-2 2-5 Greater TREPS / Rev
year years years than  Repo/NR/NP

5 years

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
e L
MONEY MARKET INSTRUMENTS ) °
Commercial Paper/Certificate of Deposit Eg_rék F?;‘agr?égcﬁmited E\‘ADR/E/Q':A 1 %gﬁ//"
Axis Bank Limited CRISIL AT+ 1.76% Vol - . 2
Small Industries Development Bank of LC Housing Finance Limited CARE AMA 1.11%
india CARE AT+ 1.73% Eﬂjaj Fn;ancei leltgd on Limited EQIEFLAAAAAA 8%230
. arat Petroleum Corporation Limite: .88%
HDPC Bank Limited @ Limited AT 9239 Power Grid Corporation Limited CRISIL AAA 0.64%
Indian Bank IND A1+ 0.58% National Housing Bank ) CRISIL AAA 0.61%
Bank of Baroda CARE A+ 057% Indian Railway Finance Corporation CARE AAA 061%
Total 5. -
Listed/Awaiting Listing on the Exchange . ngggeﬁn]ﬁeeénem Limited E\I'EI)SR_A A 8%22
”ga‘sﬁg"gg,reﬁg’éﬁngﬁtbﬁgggzgs Jamnagar Utilities and Power Private Limited
Corporation Limited CRISIL AAA 8.10% ( erstwhile Reliance Utilities and Power CRISIL AAA 0.24%
; Private Limited )
%rg;ll Industries Development Bank of CARE AAA 6.54% Eajaéﬁﬂaﬂf:e Limiteg . Eg:g:t arA 8823?“
imi 0, undaram Finance Limite .
NTRC Limited f i CRISILAAA 6.36% Housing and Urban Development QO
National Bank for Agriculture & Rural CRISIL AAA 6.03% Corporation Limited CARE AAA 0.02%
Development : rpor it
Kotak Mahindra Prime Limited CRISIL AAA 491%  BajajFinanceLimited CRISIL AAA 0.02%
9 .02%
Reliance Industries Limited CRISIL AAA 4.60% gglglﬁ'ggjggei"geﬁomﬁ Bankof | CRILAMA 0.02%
0y
otate Bank Of India ) CRISIL AAA 368%  ma ICRA AAA 0.01%
Indian Railway Finance Corporation CRISIL AAA 3.44% otal 79.74%
Limited : =0
National Highways Authority of India CRISIL AAA 3.42% gECUEIEISED TDEBTB red by |
Power Finance Corporation Limited CRISIL AAA 3.08% ent-A-Device Trust(Backed by lease ICRA AAA(SO) 3.98%
National Housing Bank CARE AAA 2.70% fTeoﬂttjl'S from Reliance Retail Ltd) 3.98%
Rec Limited CRISIL AAA 2.50% =28 70
LIC Housing Finance Limited CRISIL AAA 2.47% Others .
SRk P T e e (erstwhile  Cpiop aan 5 140/" LFI Party Repﬁ Dealmb System (TREPS)/Reverse Repo 7.42%
Reliance Ports & Terminals Ltd) e Net Receivable/Payable 3'04‘,A’
Power Grid Corporation of India Limited ~ CRISIL AAA 2.10%  GrandTotal 100.00%
gelie&nce Jio Infocomm Li(rjnited CCRISIL AAA 2.1 00;0 Average Maturity 1.64 years
undaram Finance Limite ICRA AAA 1.97% P :
Larsen & Toubro Limited CRISIL AAA 1859,  Modified Duration 141 years
YTM 7.74%
% Rating Profile
TREPS/Rev
o . .
Repo/ NR/NP Al % Asset Allocation Profile
10.46% A1+(S0) TREPS/Reverse
| 5.82% Repo
° 7.42% _ NRINP
[3.04%
SECURITISED DEBT

AAA/
AAA(SO)
83.72%

Record Date

3.98%

MONEY MARKET
INSTRUMENTS
5.82%

NCD
79.74%

Dividend History
NAV as on Record

Quantum of Dividend Quantum of Dividend

(Corporate) (Non-Corporate)
Ratel) ) Per Unit ) Per Unit
Regular Plan - Monthly Dividend
25-June-19 11.0020 0.0334 0.0360
27-May-19 11.0002 0.0334 0.0360
25-Apr-19 10.8994 0.0334 0.0360
Direct Plan - Monthly Dividend
25-June-19 11.3836 0.0334 0.0360
27-May-19 11.3755 0.0334 0.0360
25-Apr-19 11.2647 0.0334 0.0360
Record Date NAV as on date of declaration ) Quantum of Dividend Quantum of Dividend
(Corporate) (%) Per Unit (Non-Corporate) ) Per Unit
Regular Plan - Quarterly Dividend
24-June-19 10.8917 0.1334 0.1441
22-Mar-19 10.8569 0.1334 0.1441
27-Dec-18 10.8103 0.1334 0.1441
Direct Plan - Quarterly Dividend
24-June-19 11.4088 0.1401 0.1513
22-Mar-19 11.3479 0.1334 0.1441
27-Dec-18 11.2775 0.1334 0.1441
Regular Plan - Annual Dividend
22-Mar-19 12.7702 0.5336 0.5763
23-Mar-18 11.9986 0.0669 0.0722
16-Mar-16 10.7515 0.2342 0.2528
Direct Plan - Annual Dividend
22-Mar-19 13.1148 0.5670 0.6123
23-Mar-18 12.1462 0.0669 0.0722
16-Mar-16 10.7745 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing in debt, government and money market securities.®

Exit Load: NIL

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Low Duration Fund (Formerly known as L&T Short L&T Financial Services
Term Income Fund)?® Mutual Fund

Data as on June 28, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on June 28, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 10.5142 DEBT INSTRUMENTS JM Financial Products Limited ICRA AA 2.81%
MONEY MARKET INSTRUMENT India Infoline Finance Limited ICRA AA 1.91%

Annual Dividend Option - Regular Plan 10.7321 Aadhar Housing Finance Limited CARE AA 1.84%

Commercial Paper/Certificate of Deposit

Growth Option - Regular Plan 19.8703 Bank of Baroda CARE Al+ 229% \l-/_\/Ei'_\t/Vza(réReneW?b'eS Ene{gy P:(i\%atte CARE © 8%
o . ; ; : imited (Corporate guarantee of Tata .58%
Dividend .O.ptlon - Dlrfect PIarj 10.9104 Zmil(ljilgdusmes Development Bank CARE AT+ 226%  Power Company Lid) AA(SO)
Annual Dividend Option - Direct Plan 10.8481 National Bank for Agriculture & Rural g o1 5269 ﬁltatte Baln'—li Ofilnd|§ . EilélEL AA+ 115147&0
Growth Option - Direct Plan 20.3032 Development + 0% ational Housing Bank o AAA 44%
d o Oriental Nagpur Betul Highway Limited ~ CRISIL o
:_T(lean ank Fi Limited pR[?Sﬁ\j& %%20;0 (Nhai Annuity Receivables) AAA(SO) 135%
t . . e
Date of Inception T_otalousmg_ fnanfe. e T 1130% EMtF’\"“?lﬂ'?%S L'mltfé‘gt, c CRISIL AA 1.06%
Regular Plan December 04, 2010 Listed/Awaiting Listing on the Exchange ast North Interconnection L.ompany CRISIL
Dir%ct Plan January 01 2013 Non Convertible Debentures Limited (Fixed pooled transmission charges ASO) 0.97%
. ry 91, Bharat Aluminium Company Limited ICRA AA- 8.12%  collected by PGCIL)
Total Expense Ratio* : 0.95% (Regular) Indostar Capital Finance Limited CARE AA- 5.26%  Reliance Broadcast Network Limited CARE BBB-
0.45% (Direct) National Bank for Agriculture &Rural ooy aan 479,  (Letter of ComforyDSRA Guarantee of (50) 0.90%
Development ’ Reliance Capital)

- Including Additional Expenses, B30 charges and GST on

Management Fees Housing Development Finance CRISIL AAA 481%  Dewan Housing Finance Corporation CARED (T) 0.84%

Corporation Limited Limited

- Total Expense Ratio is as on the last business day of the month Hinduja Leyland Finance Limited CARE AA- 5.38%  Bharat Petroleum Corporation Limited ~ CRISIL AAA 0.49%
Options ® Growth Music Broadcast Private Limited CRISIL AA 3879  JataMotors Limited CARE AA 0.48%
* Dividend option (s_tlikk)sidiary of Jagran Fl’rakas_ha(r; (Ltd) i SR \T/edalnta Limited CRISIL AA 72. ; gz;o
(Reinvestment and Payout) Sikka Ports & Terminals Limited (erstwhile ota .28%
 Annual option y Reliance Ports & Terminals Ltd) CRISIL AAA 3.66% SECURITISED DEBT
(Reinvestment and P 1) Amba River Coke Limited (Subsidiary of o Rent-A-Device Trust(Backed by lease  ICRA 1.88%
o o SIS an. ?you JSW Steel Ltd) CARE AA 3.27%  rentals from Reliance Retail Ltd) AAA(SO) K
Minimum Application size 10,000 per application HPCL-Mittal Energy Limited (Long term | o\ 1 3239 Total 1.88%
(Initial) take or pay agreement with HPCL) 23%  Others
Additional Investment 1,000 per application LIC Housing Finance Limited CRISIL AAA 2.42%  Tri Party Repo Dealing System (TREPS)/Reverse Repo 9.19%
L. i . . Tata Power Company Limited ICRA AA 2.41% ivabl I o
Minimum Redemption Size ¥500 or 50 units Green Infra Wind Energy Limited CRISIL Net Receivable/Payable 3.35%
Fund Manager Mr. Vikas Garg and (subsidiary of Sembcorp Energy India AAGSO) 2.40%  Grand Total 100.00%
Mr. Shriram Ramanathan Ltd) i I
(wer. Aprl 03, 2017) UltraTech Cement Limited CRILAAA  240%  aveiade aturfly 1.02 years
- ’ Muthoot Finance Limited CRISIL AA 2.38%  Modified Duration 0.83 years
Benchmark ERIzILI S(Tort Term Bond Reliance Industries Limited CRISLAAA — 237%  YTM 8.71%
und Index
Monthly Average AUM R 1,066.83 % Rating Profile % Asset Allocation Profile
In Crs) TREPS/Rev Repo/ TREPS/
Month end AUM R InCrs)  1,041.29 NR/NP AN Reverse Repo
12.54% AA(SO) 9.19% NR/NP
D-(LT) 24.21% ' 3.35%
% Maturity Profil ' C "
o Matur rofile BB 0-84% SECURITISED DEBT
609 - 56.78% BBB-(SO) 1.88%
0% 0.90% MONEY MARKET
INSTRUMENT 7
0
40% AAY AA+/ 11.30%
30% . AA-(SO)_| AA+(SO)
20% 16.11%  14.07% 12.54% 18.76% ~ 180%
10% 0.50%
0% T T T T )
0-1 1-2 2-5 Greater TREPS/Rev
Year years years than Repo/NR/NP
5 years AAA/
AAA(SO) o
26.66% 11.29% NCD
74.28%
Dividend History
Record Date NAV as on Record Quan(téjm of Div)idend Qu(a'\?tur?: of Divid(;nd
orporate; lon-Corporate;
Date ) R Pgr Unit ® Per'tlnit
Regular Plan - Monthly Dividend
25-June-19 0.5733 0.0400 0.0432
27-May-19 0.8422 0.0400 0.0432
25-Apr-19 0.8065 0.0400 0.0432
Direct Plan - Monthly Dividend
25-June-19 0.9690 0.0400 0.0432
27-May-19 1.2412 0.0400 0.0432
25-Apr-19 1.1971 0.04 00_ ] 0.04 32_ ]
Record Date NAV as on date of Quan(t(l:lgrlp(graDtIZ)ldend Qu(al\:gﬂ-ngc?rfpg:':lu‘.dee)nd
dedlaration ) () Per Unit ) Per Unit
Regular Plan - Annual Dividend
22-Mar-19 1.4578 0.4669 0.5042
23-Mar-18 1.4016 0.4684 0.5056
23-Mar-17 0.6385 0.1673 0.1806
Regular Plan - Annual Dividend
22-Mar-19 11.5584 0.4669 0.5042
23-Mar-18 11.4451 0.4684 0.5056

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the Scheme will be realised and the
Scheme does not assure or guarantee any returns.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 3 months from the date of allotment: Nil. If units redeemed or switched out are over and above the limit
within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Credit Risk Fund (Formerly known as L&T Income

Opportunities Fund)?®
Data as on June 28, 2019

—

Fund Details

NAV of Plans/Options

(as on June 28, 2019) £4
Dividend - Regular Plan 10.4857
Annual Dividend - Regular Plan 11.0924
Growth - Regular Plan 20.8576
Bonus - Regular Plan 20.5228
Dividend - Direct Plan 10.8268
Annual Dividend - Direct Plan 11.3740
Growth - Direct Plan 21.5182

Date of Inception

Regular Plan
Direct Plan

October 08, 2009
January 01, 2013

1.69% (Regular)

1.03% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend
¢ Annual Dividend

10,000 per application
and in multiples of %1
thereafter.

1,000 per application
and in multiples of %1
thereafter.

Retail Option : ¥500/- per
application or 50 units
Dividend/ Growth/
Bonus: ¥500 per
application or 50 units
Mr. Shriram Ramanathan
and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size

Fund Manager

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUM (R 2,881.14

In Crs)

Month end AUM R InCrs) 2,811.66

% Maturity Profile

40% 7 31.97% 34.75%
30%
0,
20% 15.68%
838% 9.22%
10%
0% T T T T "
0-1year 1-2 2-5 Greater TREPS/Rev
years years than Repo/NR/NP

5 years

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
Industry Net Industry Net
Assets Assets
DEBT INSTRUMENTS Aadhar Housing Finance Limited CARE AA 1.70%
Listed/Awaiting Listing on the Exchange ZFL dion?)e F(;narr:cEiL\mlted Limited (Nhai ICRA AA 1.64%
Non Convertible Debentures Agnuirtay Rr:C;\s/ablegressway mite al ICRAAAA(SO)  1.47%
Vodafone Idea Limited CRISIL A+ 7.11%  SPJammu Udhampur Highway Limited (NHAI ICRA 1.04%
National Bank for Agriculture & Rural CRISIL AAA 6.69% Annuity Receivables) ) AAA(SO) e
Development - Kudgi Transmission Limited (Fixed pooled ICRA 0.98%
Jhajjar Power Limited IND A + 5.67% transmission charges collected by PGCIL) AAA(SO) Ieve
Indofil Industries Limited CRISIL A+ 536%  RecLimited CRISIL AAA 0.93%
Green Infra Wind Energy Limited (subsidiary o State Bank Of India CRISIL AAA 0.92%
of Sembcorp Energy India Ltd| o CRISIL AAGSO) - 5.34% Indian Railway Finance Corporation Limited CRISIL AAA 0.92%
Samasta Microfinanice Limited (Subsidiary of = - or o 5329  Samasta Microfinance Limited (Subsidiary of g 4, 0.88%
India Infoline GVOUPZ) India Infoline Finance Limited) o8
Tata Power Renewable Energy Limited Muthoot Finance Limited ICRA AA 0.69%
o
(CCorporateLtgdu)arantee of Tata Power CARE AA(SO)  4.34% East North Interconnection Company Limited CRISIL
ompany ! issi 9
Renow Power Limited CARE A+ £24% g\l\/x;gé)ut?led transmission charges collected AAA(SO) 0.45%
Bharat Aluminium Company Limited ICRA AA- 4.07%  Amba River Coke Limited (Subsidiary of JSSW CARE AA 0.35%
Reliance Broadcast Network Limited (Letter of CARE BBB- 3.63% Steel Ltd) 2270
Comfort/DSRA Guarantee of Reliance Capital) (SO) 27 Dewan Housing Finance Corporation Limited ~ CARE D (LT) 0.31%
\S/yndicgte Bar\lkC Berth Private Limited CARE A+ 3.57%  Nagpur Seoni Expressway Limited (Nhai CRISIL 0.28%
izag General Cargo Berth Private Limite CRISILAAGSO)  3.51% Annuity Receivables) ited (sh ) AAA(SO)
(Corporate guarantee of Vedanta Ltd) S.D. Corporation Private Limited (Shapoorji ICRA A+(SO)  0.03%
Indostar Capital Finance Limited CARE AA- 331% Pallonji DSRA Guarantee) :
Hinduja Leyland Finance Limited ICRA AA- 284%  Total 90.21%
Oriental Nagpur Betul Highway Limited (Nhai ~ CRISIL 2.36% SECURITISED DEBT
énnuity RBecei\éabI?& Holdings Limited AAA(SO) 2070 Rent-A-Device Trust(Backed by lease rentals ICRA AAAGSO)  0.57%
usiness Broadcast News Holdings Limite from Reliance Retail Ltd) :
(Corporate Guarantee - Reliance Capital EBABR(EO) 236%  Total 0.57%
Limited) . Others
’ - ICRA AA+ A12% Tri Party Repo Dealin tem (TREPS)/Reverse Repo .70%
Bl s o e cqane 21050 Ty e st s
Indiabulls Housing Finance Limited CARE AAA 207%  NetReceivable/Payable 2'52;%
Indusind Bank Limited CRISIL AA 188%  GrandTotal 100.00%
Indian Railway Finance Corporation Limited CARE AAA 1.83% a‘féfaf?:d“git::gn :;‘7‘ z::z
YTM 10.39%
% Rating Profile % Asset Allocation Profile
0D3(|il>/ TREPS/Rev TREPS/ Reverse
| __Repo/ NR/NP SECURITISED  R€PO
o 6.70% NR/NP
BeRso) | | 22 AAA/ DEBT — 2.52%
2.36%\\ AAA(SO) 0.57% \ '
20.53%
BBB-/
AA+/
BBB-(SO)
3.64% _ AA+(SO)
’ 2.12%
Av S Aﬁ/(AS/O)
A+G0) 19.46% NCD
26.83% e 90.21%

AA-/AA-(SO)

10.22% AIASO)

5.32%

Dividend History

Record Date NAV as on Record

Quantum of Dividend Quantum of Dividend

(Corporate) (Non-Corporate)
Date () ®) Pgr Unit ®) Per‘zjnit
Regular Plan - Monthly Dividend
25-June-19 0.5292 0.0334 0.0360
27-May-19 0.7625 0.0400 0.0432
25-Apr-19 0.7506 0.0400 0.0432
Direct Plan - Monthly Dividend
25-June-19 0.8696 0.0334 0.0360
27-May-19 1.1030 0.0400 0.0432
25-Apr-19 1.0828 0.0400 0.0432
NAV as on date of Quantum of Dividend Quantum of Dividend
Record Date : Corporate) (Non-Corporate)
declaration R) %?) Pgr Unit ®) Per%nit
Regular Plan - Annual Dividend
22-Mar-19 .8266 0.4669 0.5042
23-Mar-18 .8991 0.4684 0.5056
23-Mar-17 1776 0.2677 0.2889
Direct Plan - Annual Dividend
22-Mar-19 2.0881 0.4669 0.5042
23-Mar-18 2.0784 0.4684 0.5056
23-Mar-17 1.2804 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing predominantly in AA and below rated corporate bonds, debt, government securities and money market instruments.®

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from t
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

hle date of allotment — Nil. If units redeemed or switched out are over and above the limit

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refgeg to the respective fund page under “Our Funds” on our website www.Itfs.com

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to
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L&T Flexi Bond Fund?®
Data as on June 28, 2019

—

Fund Details

NAV of Plans/Options

(as on June 28, 2019) £4
Dividend Option - Regular Plan 11.0398
Annual Dividend Option - Regular Plan 10.8884
Growth Option - Regular Plan 20.4681
Dividend Option - Direct Plan 12.7980
Annual Dividend Option - Direct Plan 11.1044
Growth Option - Direct Plan 21.3462

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

September 27, 2010
January 01, 2013
1.60% (Regular)

0.95% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)

Minimum Application size 10,000 per application
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of 1
Minimum Redemption Size ¥500 or 50 units

Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. May 30, 2016)

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM (X 55.21

In Crs)

Month end AUM R InCrs) 5524

% Maturity Profile

50% 69.20%

40%

30%

20% 17.10%
10% | 823% 5.47%

0% + T T T y
2-3Years 3-5Years Greater TREPS/Rev
than 5 years Repo/NR/NP

L&T Financial Services

Portfolio Allocation

Mutual Fund

Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
Assets Assets
DEBT INSTRUMENTS Nuclear Power Corporation Of CRISIL AAA 7.51%
GOVERNMENT BONDS India Limited
State Bank Of India CRISIL AA+ 7.40%
07.32% GOI 28-JAN-2024  SOVEREIGN 27.73% o o
Bajaj Finance Limited CRISIL AAA 7.26%
07.26% GOI 14-JAN-2029 SOVEREIGN 9-29%  UttraTech Cement Limited ~ CRISIL AAA 7.18%
07.68% GOI 15-DEC-2023 ~ SOVEREIGN 0.94%  NHPC Limited IND AAA 3.62%
Total 37.96% Total 56.57%
- — — Others
Listed/Awaiting Listing on the Exchange ) )
. Tri Party Repo Dealing System (TREPS)/Reverse Repo  2.53%
Non Convertible Debentures )
o o Net Receivable/Payable 2.94%
LIC Housing Finance Limited ~ CARE AAA 8.23%
) ; ] Grand Total 100.00%
National Highways Authority ~ CRISIL AAA 7.81% -
of India Average Maturity 4.89 years
Export Import Bank Of India ~ CRISIL AAA 7.56%  Modified Duration 3.75 years
YT™M 7.57%
% Rating Profile % Asset Allocation Profile
AA+/ TREPS/Reverse
TREPS/Rev Repo/ R NR/NP
NR/NP AA+(§O) 2;2;} 2.94%
5.47% 7.40%
GOVERNMENT
. AN BONDS
Sovereign AAA(SO) 37.96%
37.96% 49.17% IR0
N ~
NCD
56.57%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

Date ?) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Monthly Dividend
25-June-19 11.0920 0.0400 0.0432
27-May-19 11.0321 0.0400 0.0432
25-Apr-19 10.8706 0.0400 0.0432
Direct Plan - Monthly Dividend
25-June-19 12.8483 0.0400 0.0432
27-May-19 12.7624 0.0400 0.0432
25-Apr-19 12.5490 0.0334 0.0360
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?:rggig:t(%of (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Annual Dividend
22-Mar-19 11.2338 0.4669 0.5042
23-Mar-18 11.1888 0.4684 0.5056
23-Mar-17 10.8121 0.1673 0.1806
Direct Plan - Annual Dividend
22-Mar-19 11.4212 0.4669 0.5042
23-Mar-18 11.2747 0.4684 0.5056

Pursuant to declaration/ /payment of dividend, the NAV wiill fall to the extent of the payout and statutory levy (if

applicable). Face value 310

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns through a diversified portfolio of fixed income securities.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment or Purchase applying First in

First out basis - Nil

®Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Triple Ace Bond Fund?® L&T Financial Services

Data as on June 28, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on June 28, 2019) % Industry Assets Industry Assets
Quarterly Dividend - Regular Plan 11.0718 DEBT INSTRUMENTS Export Import Bank Of India CRISIL AAA 3.70%
Semi Annual Dividend - Regular Plan 15.9411 Listed/Awaiting Listing on the Exchange Housing and Urban Development ICRA AAA 2.20%
Annual Dividend - Regular Plan 11.1563 Non c°|""?';ible Debﬁn’gures Elﬁg?e%rraggcvléir@gerdoration of o
Growth Plan - Regular Plan 48.1902 (’;‘fltr'%rl‘: Righways Authority — cpiy aan 989% i Lo CRISIL AAA 172%
Bonus - Regular Plan 18.3053 National Bank for Agriculture & i) aan 9659  HDBFinancial Services Limited  CRISIL AAA 1.67%
Quarterly Dividend - Direct Plan 11.3385 Rural Development ] 0270 NHPC Limited CARE AAA 0.87%
Semi Annual Dividend - Direct Plan 18.4691 ggfs'grgt%i"a"r’nﬁgsm Finance  cpisi aaa 8.11%  Reclimited CRISIL AAA 0.84%
1 1 1 imi 0
Al Brviane - Biies Flem 11.1589 HDFpC Bank Limited CRISIL AAA 8.10% HDB Financial Services Limited ~ CARE AAA 0.82‘{0
Growth Plan - Direct Plan 50.3037 LIC Housing Finance Limited CRISIL AAA 8.01% Total 95.33%
Power Grid Corporation of India ¢, 771% Others
Date of Inception Limited VA /179 Tri Party Repo Dealing System (TREPS)/ 1.66%
Reliance Industries Limited CRISIL AAA 7.33%  Reverse Repo '
Regular Plan March 31, 1997 Housing and Urban Development Net Receivable/Payabl 3.01%
Direct Plan January 01, 2013 C CARE AAA 6.67% €l Recevable/Fayable Ol
ry Corporation Limited Grand Total 100.00%
Total Expense Ratio* : 0.65% (Regular) Indian Railway Finance CARE AAA 4.86% -
o/ (R Corporation Limited ) Average Maturity 8.97 years
0.33% (Direct) Food Corporation of India CRISIL
- Including Additional Expenses, B30 charges and GST on Limited AAA(SO) 4.43%  Modified Duration 5.93 years
Management Fees L AAA o
- Total Expense Ratio is as on the last business day of the month I':Lﬁlacn ngiissg Finance CRISIL 4.42% YTM 7.99%
Options * Growth Corporation 5mited CRISIL AAA 433%
e Dividend (Reinvestment
and Payout)
1. Quarterly Dividend
2. Semi-Annual Dividend .
3. Annual Dividend % Rating Profile % Asset Allocation Profile
Minimum Application size 10,000 per application TREPS/Rev
(Initial) and in multiples of %1 Repo/ NR/NP TREPS/Reverse NR/NP
thereafter 4.67% 1Rgg§; 3.01%
Additional Investment 1,000 per application N\ R
and in multiples of %1
thereafter
Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. April 03, 2017)
Benchmark CRISIL Composite Bond
Fund Index
Monthly Average AUM R 1,167.97
In Crs)
Month end AUM R In Crs) 1,197.14 NCD
AAA/ 95.33%
AAA(SO)
95.33%
% Maturity Profile . i
95 33% Dividend History
100% Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
80% declaration ) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
60% Regular Plan - Quarterly Dividend
24-June-19 11.2347 0.1334 0.1441
40% 22-Mar-19 10.9208 0.1334 0.1441
27-Dec-18 10.9568 0.1334 0.1441
20% 4.67% Direct Plan - Quarterly Dividend
0%+ r \ 24-June-19 11.4992 0.1334 0.1441
Greater than 5 years  TREPS / Rev Repo/NR/NP %%’B/':Cf]g }Hggg gggj glﬁ}
Regular Plan - Annual Dividend . . '
22-Mar-19 11.1585 0.3669 0.3962
23-Mar-18 11.1963 0.4684 0.5056
23-Mar-17 10.7355 0.2007 0.2167
Direct Plan - Annual Dividend
22-Mar-19 11.1595 0.3669 0.3962
Regular Plan - Semi Annual Dividend
22-Mar-19 15.5610 0.2668 0.2881
27-Sep-18 15.1077 0.2668 0.2881
23-Mar-18 15.4356 0.2677 0.2889
Direct Plan -Semi Annual Dividend
22-Mar-19 17.9946 0.3002 0.3241
27-Sep-18 17.3872 0.2668 0.2881
23-Mar-18 17.6797 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular return by investing predominantly in AA+ and above rated debt and money market instruments.®

Exit Load: If the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or switched out is invested for a period of
more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Gilt Fund?® L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on June 28, 2019) £4 Assets Assets
Quarterly Dividend - Regular Plan 12.1273 DEBT INSTRUMENTS Others
grc;vrgll_ F[;eg;:i:r: dPlaB'rect Plan ggﬁ; GOVERNMENT BONDS Tri Party Repo Dealing System (TREPS)/Reverse Repo  19.64%
u y Divi - Di d o AN o
S Bl Pl =rzoen 07.26% GOl 14-JAN-2029 SOVEREIGN 57.03% Net Receivable/Payable 441%
0, _ . 0,
. " . 07.32% GOI 28-JAN-2024  SOVEREIGN 18.92% Net Assets 100.00%
ate of Inception Total 75.95% "
Regular Plan March 29, 2000 > Aver.a.ge Maturl.ty 6.31years
Direct Plan January 01, 2013 Modified Duration 4.50 years
0,
Total Expense Ratio* : 1.80% (Regular) Ym 6.97%
0.55% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
e Dividend option
(Reinvestment and Payout)
Quarterly Dividend
Minimum Application size 10,000 per application
(Initial) and in multiples of %1
thereafter
Additional Investment 1,000 per application
and in multiples of %1
thereafter
Minimum Redemption Size %500 or 50 units
Fund Manager Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)
Benchmark I-SEC Composite Index
Monthly Average AUM R 132.74
In Crs)
Month end AUM RInCrs) 134.96
% Maturity Profile
0
60% 57.03%
50% % Rating Profile % Asset Allocation Profile
40% TREPS/Rev Repo/ 2‘2/1’\‘;
30% 18.92% 24.05% NR/NE’ . A1%
20% P 24.05% O TREPS/Reverse
o =270 Repo —
10% 19.64%
0% + : r )
3 -5 Years Greater than ~ TREPS/ Rev
5 years Repo/NR/NP
GOVERNMENT
BONDS
75.95%

Dividend History

Record Date NAV as on date of Quantum of Dividend Quantum of Dividend

declaration (?) (Corporate) (Non-Corporate)
®) Per Unit ) Per Unit

Regular Plan - Quarterly Dividend

24-June-19 12.3238 0.1668 0.1801

22-Mar-19 12.0287 0.1334 0.1441

27-Dec-18 12.2151 0.1334 0.1441

Direct Plan - Quarterly Dividend

24-June-19 13.2496 0.1801 0.1945

22-Mar-19 12.8981 0.1467 0.1585

27-Dec-18 13.0474 0.1334 0.1441

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value ¥10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate returns from a portfolio from investments in Government Securities.

Exit Load: Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Conservative Hybrid Fund (Formerly known as

L&T Monthly Income Plan)®
Data as on June 28, 2019

Fund Details
NAV of Plans/Options
(as on June 28, 2019) £4
Monthly Dividend - Regular Plan 10.8512
Quarterly Dividend - Regular Plan 11.1546
Growth Plan - Regular Plan 35.5092
Monthly Dividend - Direct Plan 11.5551
Quarterly Dividend - Direct Plan 11.6330
Growth Plan - Direct Plan 37.1594
Date of Inception
Regular Plan July 31, 2003
Direct Plan January 01, 2013

Total Expense Ratio* : 2.21% (Regular)

1.68% (Direct)

- Including Additional Expenses, B30 charges and GST on

Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
 Dividend (Reinvestment
and Payout)
1. Monthly Dividend
2. Quarterly Dividend
10,000 per application
and in multiples of %1
thereafter

1,000 per application
and in multiples of %1

Minimum Application size
(Initial)

Additional Investment

thereafter
Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Jalpan Shah

(Debt portion)

(w.e.f. May 30, 2016)
and Mr. Venugopal
Manghat (Equity portion)

Benchmark CRISIL Hybrid 85+15 -
Conservative Index

Monthly Average AUM R 41.46

In Crs)

Month end AUM R InCrs) 41.20

% Rating Profile

TREPS/Rev  AA+/
Repo/NR/NP AA+(SO)
4.61% 6 05% AAA/
AAA(SO)
, 32.58%
Sovereign
EQUITY &
37.44% EQUITY RELATED
19.32%
% Maturity Profile
40% 38.22%
30%
0 0, [+
20% 19.24% 18.61% 19.32%
10% 4.61%
0%+ T T T
2-3 3-5 Greater  Equity "TREPS / Rev
Years Years than & Equity Repo/NR/NP
Syears Related

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
Assets Assets
DEBT INSTRUMENTS ITC Limited gg?;g&er Non 0.27%
GOVERNMENT BONDS Vedanta Limited Non - Ferrous Metals 0.26%
07.59% GOI 11-JAN-2026 SOVEREIGN 25.02%  Hindustan Petroleumn
i Petroleum Products 0.25%
07.37% GOI 16-APR-2023 SOVEREIGN 12.42%  Corporation Limited ’
Total 37.44% Endurance Technologies Limited Auto Ancillaries 0.25%
EQUITY & EQUITY RELATED pun Pharmaceutical Industries  pparmaceuticals 0.24%
Listed/Awaiting listing on the stock exchanges The Indian Hotels Company Hotel 0.24%
Reliance Industries Limited Petroleum Products 1.31%  Limited otels e
ICICI Bank Limited Banks 1.27%  Lumax Industries Limited Auto Ancillaries 0.20%
HDFC Bank Limited Banks 1.239%  Dishman Carbogen Amcis Pharmaceuticals 0.18%
State Bank of India Banks 1.00%  The India Cements Limited Cement 0.11%
'Lr?;itggnsultancy Services Software 0.90%  Lupin Limited Pharmaceuticals 0.07%
Future Lifestyle Fashions Limited Retailing 0.83% 'LI'JaSa Steel Limited - Partly Paid Ferrous Metals 0.00%
Infosys Limited Software 080%  Total 19.31%
Larsen & Toubro Limited Construction Project 0.75%  PREFERENCE SHARES
- o Listed/awaiting listing on the stock exchanges
The Ramco Cements L|m|ted Cement 067% Zee Entertainment Enterprises  Media & 0.01%
Housing Development Finance Finance 0.65%  Limited Entertainment D1Te
Corporation Limited : Total 0.01%
; - o .
Avis Bank Limited Banks 063% Listed/Awaiting Listing on the Exchange
UltraTech Cement Limited Cement 0.49%  Non Convertible Debentures
Kotak Mahindra Bank Limited ~ Banks 0.47% Emgdﬁ”ance Corporation CRISIL AAA 7.26%
Bajaj Finance Limited Finance 0.46% National Highways Authority CRISIL AAA 6.98%
Trent Limited Retailing 0.44%  ©f India ’
. Housing Development Finance CRISIL AAA 6.22%
Shree Cements Limited Cement 0.42%  Corporation Limited ceve
‘ i ; o National Bank for Agriculture &
Bajaj meey Limited Finance . 0.41 o/u Rural Development CRISIL AAA 6.19%
Sobha Limited Construction 0.41% ICICI Bank Limited ICRA AA+ 6.05%
Ashoka Buildcon Limited Construction Project 0.36%  Rec Limited CRISIL AAA 5.93%
HCL Technologies Limited éoﬁware " 036%  Total 38.63%
Asian Pa.ints Limited . D(Jpasgl?ser on 0.35%  Others
Ahluwalia Contracts India Construction 0.34% T Party Repo Dealing System (TREPS)/Reverse Repo 2.57%
timited ' Net Receivable/Payabl 2.04%
K.PR. Mill Limited Textile Products 0.33% Ge Zcelva | ayable 00'00;
- - - Consumer Non 0 rand Tota 100.00%
Hindustan Unilever Limited Durables 0.33% Average Maturity 5.16 years
Blue Star Limited Consumer Durables 0.32%  Modified Duration 3.87 years
Brigade Enterprises Limited Construction 030% YTM 7.57%
Engineers India Limited Construction Project 0.29%
UPL Limited Pesticides 0.29%
MindTree Limited Software 0.28% Dividend History
Bharti Airtel Limited Telecom - Services 0.28%  Record Date NAVason  Quantumof  Quantum of
Maruti Suzuki India Limited Auto 0.27% Record Date R) ~ Dividend Dividend
(Corporate) (Non-Corporate)
() Per Unit ) Per Unit
Regular Plan - Monthly Dividend
25-June-19 10.8959 0.0334 0.0360
o . .
% Asset Allocation Profile 27-May-19 10.8850 00334 0.0360
25-Apr-19 10.6910 0.0334 0.0360
TREPS/Reverse ;‘m’\ﬂf EQUITY & EQUITY i =
Repo . ° RELATED Direct Plan - Monthly Dividend
2.57% 19.32% 25-June-19 11.5988 0.0334 0.0360
l 27-May-19 11.5783 0.0334 0.0360
25-Apr-19 11.3632 0.0334 0.0360
Record Date NAV as on date Quantum of Quantum of
of declaration Dividend Dividend

GOVERNMENT NCD
37.44%

(Corporate) (Non-Corporate)

Regular Plan - Quarterly Dividend

24-June-19 11.3612 0.1668 0.1801
22-Mar-19 11.2534 0.1334 0.1441
27-Dec-18 11.2869 0.1334 0.1441
Direct Plan - Quarterly Dividend

24-June-19 11.8455 0.1734 0.1873
22-Mar-19 11.7055 0.1334 0.1441
27-Dec-18 11.7105 0.1334 0.1441

Pursuant to declaration/ payment of dividend, the NAV will fall to the
extent of the payout and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend
distribution tax deduction.

Investment objective: To generate regular income through investments in a range of Debt, Equity and Money Market Instruments. Income will be distributed only if the same is earned by the scheme and there can be no

assurance that the objective of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) purchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit within
1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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L&T Resurgent India Bond Fund (Formerly known as L&T L&T Financial Services
Resurgent India Corporate Bond Fund)?

Mutual Fund
Data as on June 28, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on June 28, 2019) T DEETINSTROMENTS Industry Assets Industry Assets
Dividend Option - Regular Plan 10.6398 histecé/Awa'i':ig IEi)stli)ng on the Exchange NHPC Limited CARE AAA 132%
B lon Convertible Debentures imi 9
Annual Dividend - Regular Plan 11.1916 P lammu Udhampur Hghway Limited | cpa anaS0)  7.359% HDFC Bank Limited CRISIL AAA 1.32%
: (NHAI Annuity Receivables) 357 East North Interconnection Company
Growth Option - Regular Plan 13.6752 i Limited (Fixed pooled transmission CRISIL AAA(SO) 1.31%
Andhra Pradesh Expressway Limited ICRA AAA(SO) 6.60%
Dividend Option - Direct Plan 11.0087 (Nhai Annuity Receivables) 0% charges collected by PGCIL)
. . Sikka Ports & Terminals Limited (erstwhile  ~pioi aan 6.30% Hinduja Leyland Finance Limited ICRA AA- 1.26%
Annual Dividend - Direct Plan 11.5878 fngaR/lce Porg%ﬁrrgmag L(tjd)L_ ed ¢ SV Nagpur Seoni Expressway Limited (NNl zRe AAA(SO) 7%
Growth Option - Direct Plan 14.2060 O oneto Rall(yoerabad) Limited (Put 1cpA AAASO)  6.18%  Annuity Recelvables) 7%
ILr)di_andRa\Iway Finance Corporation CRISIL AAA 6.09% Indiabulls Housing Finance Limited CARE AAA 0.99%
imite : i
Date of Inception Coastal Gujarat Power Limited (corporate - age a(s0) 5.15% Egﬂﬁgﬁnﬂiﬁ[&}”ves‘mem and Finance |cpa ppy 0.98%
%uarantee of Tata Power Company Ltd) i |OT Utkal Energy Services Limited (Lon o
Regular Plan February 02, 2015 reen Infra Wind Energy Limited 9 term take or pay agreement with IOCL% CRISIL AAASO) 0.70%
CRISIL AA(SO) 5.11% pay ag
Direct Plan February 02, 2015 (subsidiary of Sembcorp Energy India Ltd) Nagpur Seoni Expressway Limited (Nhai o
! Oriental Nagpur Betul Highway Limited * ~pioy aaa(s0) 4.18% Annuity Receivables) CRISIL AAA(SO) 061%
Total Expense Ratio* : 1.72% (Regular) (Nhai Annuity Receivables) o NHRC Limited IND AAA 0.40%
o , Indusind Bank Limited CRISIL AA 4.18%
; N 0.86% (Direct) Rec Limited CRISIL AAA a000  YesBank Limited CARE A+ 0.25%
- Including Additional Expenses, B30 charges and GST on ec Limite YT Dewan Housing Finance Corporation CARED (IT) 0.06%
Management Fees Indostar Capital Finance Limited CARE AA- 3.82% Limite :
- Total Expense Ratio is as on the last business day of the month EBI %a&ds & Payment Services Private CRISIL AAA 355% Total 91.34%
Imite :
Opti Growth NRSlS éot()(l : Tl_'ar)smisaion Limitﬁdcstﬁéed CARE AAA(SO) 2.89% :ECU:I;ISFD ?EBT(B ked by |
ions * Gro ooled transmission charges collecte : ent-A-Device Trust (Backe ease
P * Dividend option Ey PGCIL) 9 ’ rentals from Reliance Retail Ltd) ICRA AAAGSO) 3.73%
(Payout and Reinvestment) ~ State Bank Of India CRISIL AAA 264%  Total 3.73%
o Annual Dividend I.Tr?\lig Railway Finance Corporation CARE AAA 2.63% Others
(Payout and Reinvestment)  National Bank for Agriculture &Rural g aaa 963% T Party Repo Dealing System (TREPS/Reverse Repo 2.98%
Minimum Application size  ¥5,000 per application Development o Net Receivable/Pavabl 1.95%
(Initial) and in multiples of Re. 1 India Infoline Finance Limited CRISIL AA 2.42% et Recelvable/Payable Fn
HPCL-Mittal Energy Limited (Long term Grand Total 100.00%
thereafter o take or pay agr_ee?n%ent with HPC%) ICRA AA+ 2.21% - °
Additional Investment 1,000 per application Jnajjar Power Limited (Partial Corporate  \p ap4(s0) 1.56% Average Maturity 5.13 years
and in multiples of Re. 1 Ea%glragntreilg;Cliiflsa(ilt?uivttu%s’)Private : Modified Duration 3.50 years
thereafter Limited (Nhai Annuity Receivables) CARE AAH(SO) 148%  yIM 9:26%
Minimum Redemption Size %500 or 50 units
Fund Manager Mr. Shriram Ramanathan
and Mr. Vikas Garg o . .
(w.ef. April 03, 2017) % Rating Profile % Asset Allocation Profile
Benchmark CRISIL Composite Bond As/ D(LT) TREPS/Rev TREPS/
Fund Index A+(§O) 0.06%  Repo/ NR/NP Reverse Repo
Monthly Average AUM R 1,975.06 0,955 [~ 493% 2.98%  NR/NP
In Crs) ’ AA/ SECURITISED DEBT——\ 1.95%
0,
Month end AUM R In Crs)  1,959.03 AA-/AA-(SO) — 1A6A§(3$7(2/Z 3.73%
5.08% '
: < AA+/
% Maturity Profile ~
. ° AA+(SO)
30% 41.49% 44.12% 6.23%
40%
30%
20%
10% 7.70% 4.939
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Dividend History

Record Date NAV as on date of Quantum of Dividend Quantum of Dividend

declaration (?) (Corporate) (Non-Corporate)
®) Per Unit () Per Unit

Regular Plan - Monthly Dividend
25-June-19 10.6823 0.0267 0.0288
25-Mar-19 10.7173 0.0267 0.0288
25-Feb-19 10.5972 0.0267 0.0288
Direct Plan - Monthly Dividend
25-June-19 11.0605 0.0334 0.0360
25-Mar-19 11.1000 0.0334 0.0360
25-Feb-19 10.9738 0.0334 0.0360
Regular Plan - Annual Dividend
22-Mar-19 11.7524 0.4669 0.5042
23-Mar-18 11.9297 0.4684 0.5056
23-Mar-17 11.2540 0.2342 0.2528
Direct Plan - Annual Dividend
22-Mar-19 12.1130 0.4669 0.5042
23-Mar-18 12.1771 0.4684 0.5056
23-Mar-17 11.3883 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To seek to generate income by investing primarily in debt and money market securities.®

Exit Load: For redemptions on or before 1 year from the date of allotment or Purchase applying First in First Out basis - 2% of Applicable NAV. For redemptions after 1 year but on or before 2 years from the date of allotment or
Purchase applying First in First Out basis - 1% of Applicable NAV. For redemptions After 2 years - NIL

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

*For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 37.
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Fund Manager wise Scheme Details

L&T Financial Services
Mutual Fund

—

Sr. No. Mr. S.N. Lahiri Sr. No. Mr. Shriram Ramanathan
Total No. of years of experience: 26 Total No. of years of experience: 18
1 L&T Equity Fund 1 L&T Liquid Fund? (Co-PM)
2 L&T Large and Midcap Fund (Formerly known as L&T India 2 L&T Low Duration Fund (Formerly known as L&T Short Term
Special Situations Fund)® Income Fund)® (Co-PM)
3 L&T Tax Advantage Fund 3 L&T Credit Risk Fund (Formerly known as L&T Income
2 L&TD ic Equity Fund (Equity C Y Opportunities Fund)® (Co-PM)
ynamic =quity fund fequity -omponen 4 Fixed Maturity Plans
5
> tg Ef[)a.sér:d“.re E“”g s e 5 L&T Triple Ace Bond Fund® (Co-PM)
6 5y rid Equity Fund (Formerly known as ndia Frudence L&T Resurgent India Bond Fund (Formerly known as L&T
Fund)® (Equity Component) 6 h A
: " M) Resurgen_t Ind|a_Corporate Bond Fund)® (Co-PM) _
7 L&T Midcap Fund® (Co- 7 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence
8 L&T Emerging Businesses Fund® (Co-PM) Fund)® (Debt Component)
9 L&TF d Equity Fund 8 L&T Short Term Bond Fund (Formerly known as L&T Short Term
ocused Equity Fun Opportunities Fund)® (Co-PM)
9 L&T Flexi Bond Fund® (Co-PM)
Sr. No. Mr. Venugopal Manghat 0 Py
Total No. of years of experience: 25 ash Fund® (Co-PM)
; 5 e
1 L&T India Large Cap Fund? 1 L&T Banking and PSU Debt Fund® (Co-PM)
X I
2 L&T India Value Fund 12 L&T Gilt Fund® (Co-PM)
3 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Income I?Ian)‘S (‘Eqwty Cosmpon.ent) Sr. No. Mr. Jalpan Shah
4 L&T Equity Savings Fund® (Equity Component) Total No. of years of experience: 14
5 L&T Arbitrage Opportunities Fund 1 L&T Liquid Fund® (Co-PM)
6 L&T Business Cycles Fund® 2 L&T Ultra Short Term Fund® (Co-PM)
. . L&T Short Term Bond Fund (Formerly known as L&T Short Term
sr. No. Mr. Vihang Naik 3 Opportunities Fund)® (Co-PM)
Total No. of years of experience: 11 4 L&T Flexi Bond Fund® (Co-PM)
1 L&T Midcap Fund® (Co-PM) 5 L&T Gilt Fund?® (Co-PM)
2 L&T Emerging Opportunities Fund Series - | 6 L&T Banking and PSU Debt Fund® (Co-PM)
3 L&T Focused Equity Fund (Co-PM) 7 L&T Cash Fund?® (Co-PM)
. 8 Fixed Maturity Plans
Sr. No. Mr. Karan Desai ) 9 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Total No. of years of experience: 11 Income Plan)® (Debt Component)
1 L&T Equity Fund* 10 L&T Dynamic Equity Fund (Debt Portion)
2 L&T India Large Cap Fund*® 11 L&T Equity Savings Fund® (Debt Portion)
3 L&T Large and Midcap Fund (Formerly known as L&T India 12 L&T Triple Ace Bond Fund?® (Co-PM)
Spedial Situations Fund)™ 13 L&T Money Market Fund (Formerly known as L&T Floating Rate
4 L&T India Value Fund* Fund)? (Co-PM)
5 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence 14 L&T Arbitrage Opportunities Fund (Debt Portion)
Fund)®
6 L&T Emerging Businesses Fund*® Sr. No. Mr. Vikas Garg
7 L&T Arbitrage Opportunities Fund* Total No. of years of experience: 13
8 L&T Business Cycles Fund*® 1 L&T Ultra Short Term Fund® (Co-PM)
2 L&T Money Market Fund (Formerly known as L&T Floating Rate
Fund)® (Co-PM)
Sr. No. Mr. Praveen Ayathan 3 L&T Low Duration Fund (Formerly known as L&T Short Term
Total No. of rs of experience: 27 Income Fund)® (Co-PM)
ota O otyears o g‘pe ence 4 L&T Credit Risk Fund (Formerly known as L&T Income
1 L&T Arbitrage Opportunities Fund Opportunities Fund)® (Co-PM)
2 L&T Equity Savings Fund® (Equity Component) 5 L&T Resurgent India Bond Fund (Formerly known as L&T
- - " - Resurgent India Corporate Bond Fund)® (Co-PM)
3 L&T Dynamic Equity Fund (Equity Component) 6 Fixed Maturity Plans

“For investments in Foreign Securities

*Additional Expenses not exceeding 0.05% in terms of Regulation 52(6A)(c) of SEBI (Mutual Funds) Regulations, 1996.

+Additional Expenses for B30 not exceeding 0.30% in terms of Regulation 52(6A)(b) of SEBI (Mutual Funds) Regulations, 1996.
*Goods and Service Tax on Management fees. Present GST rate is 18%.
‘Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
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Performance of Schemes
Data as on June 28, 2019

Performance of Growth Option

L&T Financial Services

Mutual Fund

—

CAGR Returns (%) (Period)

Since Inception

Date of Inception

CAGR Returns

PTP Returns*

1year 3 year 5 year of the Scheme (%) (in%)
Name of the Fund Manager : Mr. S.N. Lahiri
L&T Equity Fund - Regular Plan (G)¢ 1.55 9.97 10.08 16/May/2005 ~16.15 82,927.00
S&P BSE-500 TRI 6.54 12.87 10.73 1418 65,109.26
S&P BSE SENSEX TRIA 12.52 14.83 10.64 14.95 71,569.69
L&T Equity Fund - Direct Plan (G)* 2.31 10.78 10.87 01/an/2013 1354 22,802.87
S&P BSE-500 TRI 6.54 12.87 10.73 1276 21,797.16
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.94 22,030.23

The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 500 PRI values from 16 May, 2005 to 29 June, 2007

and TRl values from 30 June, 2007 onwards.

L&T Large and Midcap Fund® - Regular Plan (G)* -0.08 9.60 9.95 22/May/2006 ~12.56 47,188.00
S&P BSE-200 TRI 8.24 13.34 10.99 1218 45,134.95
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.08 44,573.49
L&T Large and Midcap Fund® - Direct Plan (G)¢ 0.75 10.48 10.80 01/Jan/2013 ~13.68 22,986.30
S&P BSE-200 TRI 8.24 13.34 10.99 - 12.93 22,011.87
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.94 22,030.23
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 22 May, 2006 to 31 July, 2008 and TR values from 1 Aug, 2008 onwards.
L&T Emerging Businesses Fund® - Regular Plan (G)* -7.39 13.59 14.72 12/May/2014 18.36 23,751.00
S&P BSE Small Cap TRI -10.44 7.25 7.84 ~13.90 19,503.83
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.14 18,001.22
L&T Emerging Businesses Fund® - Direct Plan (G)* -6.38 14.63 15.65 12/May/2014 - 19.31 24,749.00
S&P BSE Small Cap TRI -10.44 7.25 7.84 ~13.90 19,503.83
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.14 18,001.22
L&T Hybrid Equity Fund® - Regular Plan (G)* 3.01 9.25 11.07 07/Feb/2011 ~12.38 26,624.00
Benchmark$ 8.69 11.74 10.36 - 10.84 23,710.17
S&P BSE SENSEX TRIA 12.52 14.83 10.64 11.36 24,662.90
L&T Hybrid Equity Fund® - Direct Plan (G) 4.04 10.41 12.23 01/Jan/2013 ~14.90 24,627.72
Benchmark$ 8.69 11.74 10.36 1177 20,589.70 |
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.94 22,030.23

$70% - S&P BSE 200 TRI and 30% - CRISIL Short Term Bond Fund Index

€Fund is co-managed by Mr. Karan Desai (for investments in Forei

gn Securities). ¥Fund is

co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Karan Desai (for investments in Foreign Securities).

L&T Tax Advantage Fund - Regular Plan (G) -0.33 11.19 11.43 27/Feb/2006 1352 54,286.00
S&P BSE-200 TRI 8.24 13.34 10.99 - 11.93 44,961.24
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.02 45,439.12
L&T Tax Advantage Fund - Direct Plan (G) 0.24 11.99 12.18 01/Jan/2013 14.40 23,938.45
S&P BSE-200 TRI 8.24 13.34 10.99 - 12.93 22,011.87
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.94 22,030.23
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 27 Feb, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Midcap Fund® - Regular Plan (G)* -2.64 12.28 15.01 09/Aug/2004 ~18.91 1,31,820.00
Nifty Midcap 100 TRI -2.04 9.69 10.95 1687 1,01,920.21
S&P BSE SENSEX TRIA 12.52 14.83 10.64 15.83 89,277.73
L&T Midcap Fund® - Direct Plan (G)* -1.63 13.33 16.03 01/Jan/2013 ~19.90 32,477.26
Nifty Midcap 100 TRI -2.04 9.69 10.95 13.01 22,115.23
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.94 22,030.23
SFund is co-managed by Mr. Vihang Naik.

L&T Infrastructure Fund® - Regular Plan (G) -1.12 13.03 10.85 27/Sep/2007 404 15,930.00
Nifty Infrastructure TRI 10.32 7.63 1.51 -1.28 8,598.77
S&P BSE SENSEX TRIA 12.52 14.83 10.64 10.79 33,346.77
L&T Infrastructure Fund® - Direct Plan (G) -0.12 14.09 11.81 01/Jan/2013 ~15.26 25,142.43
Nifty Infrastructure TR 10.32 7.63 1.51 551 14,159.90
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.94 22,030.23
L&T Dynamic Equity Fund - Regular Plan (G)* 4.94 7.21 8.25 07/Feb/2011 11.27 24,493.00
Benchmark$ 8.89 10.59 8.68 ~10.07 22,377.37
S&P BSE SENSEX TRIA 12.52 14.83 10.64 11.36 24,662.90
L&T Dynamic Equity Fund - Direct Plan (G)* 6.15 8.43 9.44 01/Jan/2013 12.74 21,774.19
Benchmark$ 8.89 10.59 8.68 - 9.81 18,355.65
S&P BSE SENSEX TRIA 12.52 14.83 10.64 12.94 22,030.23
$50% S&P BSE 200 TRl and 50% CRISIL Short Term Bond Fund Index

$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 310,000/ invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is

deemed to be date of allotment.
a.
Performance data is as on 28th June 2019.

b.
c. Different plans shall have a different expense structure.
d.

Mr. S.N. Lahiri manage 9 Schemes & Mr. Karan Desai manage 8 Schemes respectively.

The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Venugopal Manghat
L&T India Large Cap Fund?® - Regular Plan (G)¢ 9.29 11.09 9.98 23/0ct/2007 9.24 28,091.00
S&P BSE-100 TRI 9.79 13.68 10.49 822 25,169.77
S&P BSE SENSEX TRIA 12.52 14.83 10.64 819 25,087.85
L&T India Large Cap Fund?® - Direct Plan (G)¢ 10.20 11.96 10.80 01/Jan/2013 13.45 22,686.35
'S&P BSE-100 TRI 9.79 13.68 10.49 1262 21,628.82
'S&P BSE SENSEX TRIA 12.52 14.83 10.64 1294 22,030.23
L&T India Value Fund - Regular Plan (G)¢ 3.69 11.48 13.80 08/1an/2010 14.57 36,268.00
'S&P BSE-200 TRI 8.24 13.34 10.99 10.35 25,413.38
S&P BSE SENSEX TRIA 12.52 14.83 10.64 10.50 25,744.56
L&T India Value Fund - Direct Plan (G)¢ 4.68 12.46 14.77 01/Jan/2013 19.10 31,102.70
S&P BSE-200 TRI 8.24 13.34 10.99 12,93 22,011.87
S&P BSE SENSEX TRIA 12.52 14.83 10.64 1294 22,030.23
L&T Business Cycles Fund?® - Regular Plan (G)¢ 3.95 9.42 NA 20/Aug/2014 10.08 15,943.00
'S&P BSE 200 TRI 8.24 13.34 NA 10.58 16,301.23
'S&P BSE Sensex TRIA 12.52 14.83 NA 10.06 15,928.42
L&T Business Cycles Fund® - Direct Plan (G)¢ 4.76 1017 NA 20/Aug/2014 10.82 16,475.00
'S&P BSE 200 TRI 8.24 13.34 NA " 10.58 16,301.23
'S&P BSE Sensex TRIA 12.52 14.83 NA 10.06 15,928.42
€Fund is co-managed by Mr. Karan Desai (for investments in foreign securities).
L&T Conservative Hybrid Fund® - Regular Plan (G)* 8.65 7.08 7.45 31/Jul/2003 8.28 35,509.20
CRISIL Hybrid 85+15 - Conservative Index 11.24 8.92 9.48 858 37,001.64
CRISIL 10 Yr Gilt Index” 13.85 7.04 8.56 587 24,811.47
L&T Conservative Hybrid Fund® - Direct Plan (G)* 9.42 7.85 8.21 01/Jan/2013 8.09 16,573.41
CRISIL Hybrid 85+15 - Conservative Index 11.24 8.92 9.48 9.3 17,823.75
CRISIL 10 Yr Gilt Index” 13.85 7.04 8.56 714 15,643.85
*Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Equity Savings Fund® - Regular Plan (G)* 2.51 5.89 6.87 18/0ct/2011 _7.64 17,632.00
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 6.90 7.40 7.51 8.82 19,169.75
CRISIL 10 Yr Gilt IndexA 13.81 7.04 8.56 7.69 17,690.54
L&T Equity Savings Fund® - Direct Plan (G)* 3.40 6.72 7.74 01/Jan/2013 8.25 16,727.30
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 6.90 7.40 7.51 843 16,908.32
CRISIL 10 Yr Gilt Index” 13.81 7.04 8.56 714 15,643.85
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
L&T Arbitrage Opportunities Fund - Regular Plan (G)* 6.07 6.17 6.63 30/Jun/2014 6.63 13,780.00
Nifty 50 Arbitrage Index 6.26 531 6.15  6.15 13,472.00
CRISIL 1 Yr T-Bill IndexA 7.93 6.76 7.29 729 14,214.64
L&T Arbitrage Opportunities Fund - Direct Plan (G)S 6.69 6.81 7.27 30/un/2014 7.27 14,202.00
Nifty 50 Arbitrage Index 6.26 5.31 6.15 615 13,472.00
CRISIL 1 Yr T-Bill Index” 7.93 6.76 7.29 ©7.29 14,214.64
SFund is co-managed by Mr. Praveen Ayathan, Mr. Karan Desai (For investments in foreign securities.) & Jalpan Shah (Debt Portion).
Name of the Fund Manager : Mr. Vihang Naik
L&T Emerging Opportunities Fund-I-Regular Plan (D) -2.00 NA NA 20/Feb/2018 -3.41 9,542.00
'S&P BSE Small Cap TRI -10.44 NA NA 1475 8,061.09
S&P BSE Sensex TRIA 12.52 NA NA 13.70 11,893.35
L&T Emerging Opportunities Fund-I-Direct Plan (D) -1.15 NA NA 20/Feb/2018 -2.53 9,660.00
'S&P BSE Small Cap TRI -10.44 NA NA 1475 8,061.09
S&P BSE Sensex TRIA 12.52 NA NA 13.70 11,893.35

L&T Business Cycles Fund has launched on 20th Aug 2014 and has not completed 5 years of performance.

L&T Emerging Opportunities Fund Series - | has launched on 20th Feb 2018 and has not completed 3 years and 5 years of performance.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Venugopal Manghat manages 6 Schemes, Mr. Vihang Naik manages 3 Schemes & Mr. Praveen Ayathan manages 3 Schemes respectively.

b.  Performance data is as on 28th June 2019.

c.  Different plans shall have a different expense structure.

d.  The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan
L&T Liquid Fund® - Regular Plan (G)*" 7.43 7.10 7.63 03/0ct/2006 7.78 25,979.59
CRISIL Liquid Fund Index 7.62 7.16 7.62 753 25,221.49
CRISIL 1 Yr T-Bill IndexA 7.94 6.76 7.29 642 22,111.90
L&T Liquid Fund® - Direct Plan (G)"" 7.49 7.16 7.70 31/Dec/2012 8.06 16,548.81
CRISIL Liquid Fund Index 762 716 7.62 799 16,477.86
CRISIL 1 Yr TBill Index? 7.94 6.76 7.29 716 15,671.64
L&T Short Term Bond Fund® - Regular Plan (G)* 8.74 7.25 7.83 27/Dec/2011 8.28 18,171.10
CRISIL Short Term Bond Fund Index 9.06 7.51 8.20 848 18,420.08
CRISIL 1 Yr T-Bill IndexA 7.95 6.76 7.29 7.8 16,945.19
L&T Short Term Bond Fund? - Direct Plan (G)¥ 9.29 7.79 8.37 01/Jan/2013 8.52 16,999.25
CRISIL Short Term Bond Fund Index 9.06 7.51 8.20 838 16,855.99
CRISIL 1 Yr T-Bill IndexA 7.95 6.76 7.29 7.5 15,659.90
*Fund is co-managed by Mr. Jalpan Shah.
L&T Low Duration Fund® - Regular Plan (G)¢ 5.34 7.19 7.99 04/Dec/2010 8.34 19,870.30
CRISIL Short Term Bond Fund Index 9.06 7.51 8.20 838 19,924.72
CRISIL 1 Yr T-Bill IndexA 7.95 6.76 7.29 7.6 18,081.06
L&T Low Duration Fund? - Direct Plan (G)¢ 5.84 7.63 8.38 01/Jan/2013 8.48 16,965.28
CRISIL Short Term Bond Fund Index 9.06 7.51 8.20 838 16,855.99
CRISIL 1 Yr T-Bill Index” 7.95 6.76 7.29 7.5 15,659.90
L&T Credit Risk Fund® - Regular Plan (G)¢ 438 6.43 7.75 08/0ct/2009 7.85 20,857.60
ERISIL Short Term Bond Fund Index 9.06 7.51 8.20 ”3.96 21,659.87
CRISIL 10 Yr Gilt Index? 13.85 7.04 8.56 664 18,695.59
L&T Credit Risk Fund® - Direct Plan (G)¢ 5.02 7.07 8.34 01/Jan/2013 8.25 16,725.64
CRISIL Short Term Bond Fund Index 9.06 7.51 8.20 838 16,855.99
CRISIL 10 Yr Gilt IndexA 13.85 7.04 8.56 714 15,643.85
L&T Resurgent India Bond Fund® - Regular Plan (G)¢ 5.94 6.42 NA 02/Feb/2015 7.37 13,675.20
ERISIL Composite Bond Fund Index 11.63 8.03 NA 77”811 14,7698.23
CRISIL 10 Yr Gilt Index? 13.85 7.04 NA 7.20 13,581.74
L&T Resurgent India Bond Fund? - Direct Plan (G)¢ 6.85 7.36 NA 02/Feb/2015 8.30 14,206.00
ERISIL Composite Bond Fund Index 11.63 8.03 NA Wé.H 14,7(7)98.23
CRISIL 10 Yr Gilt IndexA 13.85 7.04 NA 7.20 13,581.74
€Fund is co-managed by Mr. Vikas Garg.
L&T Triple Ace Bond Fund?® - Regular Plan (G)® 11.71 7.09 7.69 31/Mar/1997 7.32 48,190.20
CRISIL Composite Bond Fund Index 11.63 8.03 906 | | NA NA
CRISIL 10 Yr Gilt IndexA 13.85 7.04 gse | | NA NA
L&T Triple Ace Bond Fund® - Direct Plan (G)* 12.04 7.66 8.45 01jan/2013 | 7 92 7777777777777777777 1639983 77777777
CRISIL Composite Bond Fund Index 11.63 8.03 9.06 853 17,013.58
CRISIL 10 Yr Gilt Index? 13.85 7.04 8.56 7.4 15,643.85
L&T Flexi Bond Fund® - Regular Plan (G)* 10.36 7.78 8.96 27/Sep/2010 8.52 20,468.10
ERISIL Composite Bond Fund Index 11.63 8.03 9.06 77”833 20,&49.54
CRISIL 10 Yr Gilt Index? 13.85 7.04 8.56 6.95 18,008.52
L&T Flexi Bond Fund® - Direct Plan (G)° 1123 8.69 9.74 01/Jan/2013 9.19 17,689.15
CRISIL Composite Bond Fund Index 1163 8.03 9.06 853 17,013.58
CRISIL 10 Yr Gilt IndexA 13.85 7.04 8.56 714 15,643.85

SFund is co-managed by Mr. Jalpan Shah.

L&T Resurgent India Corporate Bond Fund has launched on 02nd Feb 2015 and has not completed 5 years of performance.

*L&T Liquid Fund Performance data is as on 30th June 2019

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/~ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Shriram Ramanathan manages 12 Schemes & Mr. Vikas Garg manages 6 Schemes.

b. Performance data is as on 28th June 2019.

c.  Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on June 28, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception| CAGR Returns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Jalpan Shah
L&T Ultra Short Term Fund?® - Regular Plan (G)* 7.91 7.42 7.85 27/Nov/1997 810 53,800.20
CRISIL Liquid Fund Index 7.62 7.16 762 | NA NA
CRISIL 1 Yr T-Bill Index” 7.95 6.76 7.29 6.64 40,046.78
L&T Ultra Short Term Fund?® - Institutional Plan (G)¥ 7.91 7.42 7.88 10/Apr/2003 747 32,201.57
CRISIL Liquid Fund Index 7.62 7.16 7.62 690 29,548.25
CRISIL 1 Yr T-Bill Index” 7.95 6.76 7.29 6.04 25,887.88
L&T Ultra Short Term Fund® - Direct Plan (G)* 8.25 7.79 8.25 01/Jan/2013 858 17,062.22
CRISIL Liquid Fund Index 7.62 7.16 7.62 7.9 16,468.76
CRISIL 1 Yr T-Bill Index” 7.95 6.76 7.29 7.15 15,659.90
*Fund is co-managed by Mr. Vikas Garg.
L&T Gilt Fund® - Regular Plan (G)¢ 11.23 7.39 9.21 29/Mar/2000 842 47,423.10
I-SEC Composite Gilt Index 13.95 8.75 9.74 NA NA
CRISIL 10 Yr Gilt IndexA 13.85 7.04 8ss | | NA NA
L&T Gilt Fund® - Direct Plan (G)¢ 12.65 8.89 10.45 01/Jan/2013 10.40 19,000.91
|-SEC Composite Gilt Index 13.95 8.75 9.74 - 9.07 17,565.49
CRISIL 10 Yr Gilt Index” 13.85 7.04 8.56 7.14 15,643.85
L&T Banking and PSU Debt Fund® - Regular Plan (G) 7.57 7.35 7.56 12/Sep/2012 ~7.81 16,665.50
CRISIL Short Term Bond Fund Index 9.06 7.51 8.20 8.39 17,299.81
CRISIL 1 Yr T-Bill IndexA 7.95 6.76 7.29 718 16,026.33
L&T Banking and PSU Debt Fund® - Direct Plan (G)* 8.02 7.83 8.11 01/Jan/2013 825 16,731.14
CRISIL Short Term Bond Fund Index 9.06 7.51 8.20 16,855.99
CRISIL 1 Yr T-Bill Index” 7.95 6.76 7.29 7.15 15,659.90
L&T Cash Fund® - Regular Plan (G)< 5.50 5.52 6.29 27/Nov/2006 720 24,001.44
CRISIL Liquid Fund Index 7.62 7.16 7.62 754 24,998.65
CRISIL 1 Yr T-Bill Index” 7.94 6.76 7.29 6.44 21,946.66
L&T Cash Fund?® - Direct Plan (G)¢ 6.30 6.35 7.13 01/Jan/2013 ~7.53 16,022.88
CRISIL Liquid Fund Index 7.62 7.16 7.62 7.9 16,474.75
CRISIL 1 Yr T-Bill Index” 7.94 6.76 7.29 7.15 15,664.87
€Fund is co-managed by Mr. Shriram Ramanathan.
L&T Money Market Fund® - Regular Plan (G)* 6.45 7.41 7.80 10/Aug/2005 765 27,841.80
CRISIL Liquid Fund Index 7.62 7.16 7.62 7.36 26,802.61
CRISIL 1 Yr T-Bill Index” 7.95 6.76 7.29 6.29 23,331.87
L&T Money Market Fund® - Direct Plan (G)* 6.96 7.95 8.28 01/Jan/2013 845 16,933.88
CRISIL Liquid Fund Index 7.62 7.16 7.62 7.9 16,468.76
CRISIL 1 Yr T-Bill Index” 7.95 6.76 7.29 7.15 15,659.90
L&T FVIP - SERIES XIV - Plan A (1233D) - Regular Plan (G)' 7.87 NA NA 22/Dec/2016 7.23 11,918.30
CRISIL Composite Bond Fund Index 11.63 NA NA 6.56 11,732.27
CRISIL 10 Yr Gilt IndexA 13.85 NA NA 476 11,239.77
L&T FMP - SERIES XIV - Plan A (1233D) - Direct Plan (G)* 8.05 NA NA 22/Dec/2016 7.40 11,966.50
CRISIL Composite Bond Fund Index 11.63 NA NA 656 11,732.27
CRISIL 10 Yr Gilt Index” 13.85 NA NA 4.76 11,239.77
L&T FMP - XIV - Scheme C - (1150D) - Regular Plan (G) 8.97 NA NA 23/Mar/2017 ””7.53 11 ,7787.20
CRISIL Composite Bond Fund Index 11.63 NA NA 11,693.84
CRISIL 10 Yr Gilt Index? 13.85 NA NA 11,289.18
L&T FMP - XIV - Scheme C - (1150D) - Direct Plan (G)* 9.22 NA NA 23/Mar/2017 7.78 11,851.00
CRISIL Composite Bond Fund Index 11.63 NA NA AR 11,693.84
CRISIL 10 Yr Gilt Index” 13.85 NA NA 5.50 11,289.18
L&T FMP - XVI - Plan A - (1100D) - Regular Plan (G) 9.32 NA NA 22/Dec/2017 ””7.22 11 1 14.60
CRISIL Composite Bond Fund Index 11.63 NA NA ~7.59 11,172.65
CRISIL 10 Yr Gilt Index” 13.85 NA NA 7.76 11,198.16
L&T FMP - XVI - Plan A - (1100D) - Direct Plan (G)* 9.51 NA NA 22/Ded/2017 7.4 11,143.20
CRISIL Composite Bond Fund Index 11.63 NA NA ~7.59 11,172.65
CRISIL 10 Yr Gilt Index” 13.85 NA NA 7.76 11,198.16

*Fund is co-managed by Mr. Vikas Garg.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

*L&T Cash Fund Performance data is as on 30th June 2019

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is deemed to be
date of allotment.

a.  Mr. Jalpan Shah manages 14 Schemes.

b.  Performance data is as on 28th June 2019.

c.  Different plans shall have a different expense structure.

d.  The performance details have been provided for Regular and Direct Plan separately.

Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and since inception. In case, the start/end date of the
concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns.
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Glossary

I Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated
in excess to the investment in risk-free asset, for per unit of total risk
taken. While, positive Sharpe ratio indicates, portfolio compensating
investors with excess returns (over risk-free rate) for the commensurate
risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta(B) of a portfoliois a numberindicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolio in
comparison to the market as a whole.

1 Modified Duration

A formula that expresses the measurable change in the value of a security in response
toachangeininterestrates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

1 Standard Deviation

A statistical measure that defines expected volatility/risk associated with a portfolio.
Thisexplains the variation/deviation from the average returns delivered by the portfolio.
Ahigherstandard deviation means highervolatility (risk) and a lower standard deviation
means lower volatility.

How to read a Factsheet

1 Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

1 Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund
scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current
market price, par value, coupon interest rate and time to maturity.

I sip

SIP or systematic investment plan works on the principle of making
periodic investments of a fixed sum. It works similar to a recurring bank
deposit. For instance, an investor may opt for an SIP that invests Rs 500
every 15th of the month in an equity fund for a period of three vyears.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor enters or exits the mutual fund.

1 Benchmark
A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

1 Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance,
iftheNAVisRs. 100 and the entryloadis 1 %, theinvestor will enter the fund atRs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered
by the distributor).

I Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit
load is deducted from the prevailing NAV at the time of redemption. For instance, if the
NAV s Rs. 100 and the exit load is 1 %, the redemption price would be Rs.99 per unit.

1 Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in
a country.

B Tracking Error

Tracking errorindicateshow closely the portfolioreturnis tracking the benchmark Index
return. It measures the deviation between portfolioreturnandbenchmarkindexreturn.
Alower tracking error indicates portfolio closely tracking benchmark index and higher
tracking error indicates portfolio returns with higher deviation from benchmark index
returns.

1 Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

I Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s
performance. When a mutual fund has a high standard deviation, its
means its range of performance is wide, implying greater volatility.

B Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

1 Beta Ratio (Portfolio Beta)

Beta is a measure of an investment'’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

I Average portfolio PE (Average P/E)
Itis price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio price to book ratio (Average P/BV)
It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted
average basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any
derivative positions in stocks or index for hedging or rebalancing purpose.

I R Squared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.

1 Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage
to net assets or the rupee value or both. The objective is to give investors
an idea of where their money is being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the
mutual fund scheme. For instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or growth fund.
Likewise, a mutual fund that aims at capital preservation by investing in debt markets
is a debt fund or income fund. Each of these categories may have sub-categories.

1 Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
theratings. Adepiction of the mutual fund in various investments based on theirratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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L&T INVESTMENT MANAGEMENT LIMITED - INVESTOR SERVICE CENTRES

Ahmedabad : Second Floor, Shital Varsha Arcade, Vijay Cross Road, Navarangpura, Ahmedabad — 380009 Banglore : N-111(47-43), Manipal
Centre, First Floor, North Block, Dickenson Road, Banglore-560042. Bengaluru : Unit No. 1, 3rd Floor, Pride Hulkul, No. 116, Lalbagh Road,
Opp. Passport Office, Bengaluru-560027 Bhavnagar : L&T Financial Services, Shop No.FF-5,Gopi Arcade, Waghawadi Road, Bhavnagar
-364002. Bhopal : Alankar Complex, Mezzanine Floor, Above ICICI Bank, M.P.Nagar Zone-Il, Bhopal-462011 Bhubaneshwar : 428/3818,
2nd Floor, Jaydev Nagar, Kalpana Square, Near Pantho Nivas, Bhubaneswar- 751002 Borivali (Mumbai) : 4th Floor, Office No. 405, Orchid
Plaza, Off S V Road, Near Railway Platform No. 1, Borivali (West), Mumbai- 400092 Chandigarh : Plot No. 174, 3rd Floor, Industrial Area,
Phase-2, Chandigarh- 160002 Chennai : 6th Floor, K.G.N. Towers,No. 62 Ethiraj Salai (Commander- In- Chief Road), Egmore, Chennai-600105
Cochin : Ventura, 2nd Floor, Anjumana, NH 47 By Pass Road, Cochin- 682024 Coimbatore : 1st Floor, “ Atria”, No. 2/8, Dr. NRN Layout,
Bharathiyar Road, Palayam, Coimbatore - 641037. Dalamal (Mumbai) : 407 ‘A Wing’, Dalamal Tower, Free Press Journal Road, Nariman
Point, Mumbai - 400021. Ghatkopar (Mumbai) : Office No. 504, 5th Floor, Zest Business Spaces, M.G. Road, Ghatkopar (East), Mumbai-
400077 Goa : Shop No. F2, 1st Floor, Edcon Tower, Menezes Braganza Road, Panaji-403001 Gurgaon (New Delhi) : Office no 221, 2nd
Floor, Galleria Market, DLF City Phase 4, Gurgaon - 122002 Hyderabad : 4th floor, APDL Estates, 7-1-21/A, Survey No. 341/1, Diagonally
opposite to Country Club, Begumpet, Hyderabad-500016 Indore : “Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54, Near Vijay Nagar
Square, Indore- 452010 Jaipur : 2nd Floor,Shree ji Tower, C-99, C- Scheme, Jaipur-302001 Jalandhar : SCO-3, 2nd Floor, Puda Complex,
Adjoining Andhra Bank, Opp. Suvidha Centre, Jalandhar City- 144001 Jamnagar : G-43, Ground Floor, Madhav Plaza,Opp SBI Bank,Near
Lal Bunglow Jamnagar -361001 Jamshedpur : 3B, Rear Side,3rd Floor,Fairdeal Complex,H No 7,Main Road Bishtupur,Jamshedpur-831001
Kalina (Mumbai): Ground Floor, Brindavan, Plot No 177, CST Road, Kalina, Santacruz (E), Mumbai-400098 (24-Jul-2018) Kanpur : 14/1116
D - 2, First Floor, Vodafone Tower , Civil Lines , Kanpur - 208001 Kolhapur : L&T Financial Services,1st Floor,FO1&F02,Jaduben Plaza, 1108/
E,Shahupuri,Kolhapur - 416001 Kolkata : 4th Floor, 2/1, Kankaria Centre, Russell Street, Kolkata - 700 071 Lucknow : 1st Floor, A-16, Indira
Nagar, Faizabad Road, Lucknow- 226016 Ludhiana : SCO 10-11, 2nd Floor, Feroze Gandhi Market, Ludhiana- 141002 Nagpur : 316, M G
House, Rabindra Nath Tagore Road, Civil Lines, Nagpur- 440001 Nasik : 1st Floor, Devi's Zone, West Wing, Opp. Big Bazaar, College Road,
Nasik - 422 005. New Delhi : 6th Floor,DCM Building,16, Barakhamba Road, Connaught Place, Above Barakhamba Road Metro Station,
New Delhi -110001 Panipat : NK Tower, 2nd Floor, GT Road, Panipat-132103 Patna : Office n0.201,2nd Floor, Grand Aley Manawar,
Ward No. 2, Circle No. 6,Street No.20,Holding No.256,Survey Plot No. 877,Gandhi Maidan Road, Patna-800001 Pune : Ground Floor, Shop
No.2, CTS 1125,Sheetal Plaza, Near ICICI Wealth Management, Model Colony, Shivaji Nagar, Pune 411016 Rajkot : Business Avenue, 2nd
Floor, Near Punjab Honda, KKV Hall Circle, Kalawad Road, Rajkot - 360005 Surat : 2nd Floor, Rockford Business Centre, Udhana Darwaja,
Ring Road, Surat- 395002 Thane (Mumbai) : Unit No.501 & 502, 5 Floor, Sunrise Business Park, Plot No. B-68, Road No. 16, Nehru Nagar,
Wagle Industrial Estate, Thane (W) - 400 604. Trichy : 2nd Floor, Sai Krishna Enclave, Block No. 18, Salai Road, Near Hotel Kanappa, Trichy —
620018. Trivandrum : Parmeswara Towers, T C 15/1948(4), Ganapathy Kovil Road, Opp. Canara Bank, Vazhuthacaud, Trivandrum — 695014.
Vadodara : Office No .202 - 203, Second Floor , Sahyog Atrium, Old Padra Road , Vadodara - 390015 Varanasi : 2ND Floor,Unit D-64/127-
CH,Arihant Complex,Sigra,Varanasi-221010 Vijayawada : 2nd Floor,Datta Sai Vemuri Towers,N.T.S. No. 452,D.No.39-10-10/1,Veterenary
Hospital Road,Labbipeta,Vijayawada,Andhra Pradesh -520010.

L&T INVESTMENT MANAGEMENT LIMITED - SALES OFFICES

Agra : First Floor, 108, Anand Vrindavan, Sanjay Place, Agra — 282002. Allahabad : FF109 & FF110, 1st Floor, Vinayak Complex, Elgin Road,
Civil Lines, Allahabad- 211 001. Amritsar : G.R Tower, 1st Floor, Mall Road, Amritsar- 143001. Aurangabad : 1st Floor, Renuka Krupa,
Bhagya Nagar, Adalat Road, Auragabad-431005. Calicut : 2nd Floor, Trade Link Complex, Challapuram Road,Mankave Junction, Calicut-
673007. Cuttack : 1st Floor, OSL Tower-3, Badambadi Square, Cuttack-753009. Dehradun : 2nd Floor, 75-A, Mak Plaza, Rajpur Road,
Dehradun- 248001. Durgapur : B-27, Biplabi Rasbihari ,Basu Sarani, Bidhan Nagar, Sector 2A, Durgapur -713212. Guwahati : 2nd Floor,
DD Tower, Christian Basti, Guwahati-781005. Hubli : 1st Floor ,Mohinder Plaza,Opp Galgali Nursing Home,Deshpande Nagar, Travellers
Bunglow Road, Hubli -580029. Jodhpur : Plot No. 131, KSC, 1st Floor, Mandeep Tower, New Residency Road, Jodhpur- 324002. Madurai
: Rakesh Towers, No.30C, 3rd Floor, Subramania Pillai Street Bypass Road, S.S Colony, Madurai 625016. Mangalore : 1st Floor, Aadheesh
Avenue,Shop No.106,0pposite Besant College, M G Road, Kodiala Bail,Manglore-575003. Mysore : Kiran Mansion, First Floor, No. 646,
Chamaraja Double Road, Mysore- 570024. Pondicherry : 1st Floor, No:144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet,
Pondicherry- 605008. Raipur : 1st floor, Simran Tower, Opposite LIC Building, Pandri, Raipur-492004. Ranchi : 1st Floor,45, Garikhana, Near
PNB, Harmu Road, Ranchi -834001. Rourkela : Sector 19, L&T House,Ambagan, Rourkela -769005. Siliguri : 3rd Floor, Infinity Square,
Sevoke Road, Siliguri-734001. Udaipur : 32/1105, Centre Point, 2nd Floor, Opp. B.N. College, Udaipur - 313001. Vapi : 1st floor, Office No -
2, Jayam Complex, Plot No - 32/B, 1st Phase, Near GIDC Char Rasta, Vapi, Gujarat - 396195. Vishakapatnam : D.No : 47-14-5/1, Flat No:303,
2rd Floor,Eswara Paradise,Beside StateBank of India,Dwarakanagar Main road,Visakhapatnam- 530016.

L&T Investment Management Limited Branch Details

CLO6345
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HAVE YOU PLANNED YOUR

INVESTMENT BUCKET-LIST? *

Plan your SIPs according to your

financial goals.

A Systematic Investment Plan (SIP) is an invaluable

investing tool that can help you achieve your

financial goals with ease. It helps build discipline

and takes you closer to your goals each day.

e Car
e Bike

GOALS

SHORT TERM

Immediate expenses

e School Fees
e Vacation

Choose investments that offer growth as well as
liquidity for emergencies.

Short term solutions

e Ultra-short term Funds
e Short-term Funds

e Liquid Funds

Medium term spends
e New House
e Vacation Abroad

‘ GOALS e Child’s Education

Get the growth potential of equities along

MEDIUM TERM with the stability of debt.

Start a SIP in

e Hybrid Funds

e Monthly Income
Plans

Long-term goals

e Retirement

e Child’s Higher
Education

e Child’s Marriage

Equity investments can help you beat
inflation over the long term.

Long-term SIPs in
e Small Cap Funds
e Mid Cap Funds
e Large Cap Funds
e Sectoral Funds
e Thematic Funds

www . |tfs.com

An investor education initiative

Put your goals in different buckets
and plan your investments accordingly!

L&T Financial Services

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Mutual Fund

CL05933
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